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A. EToia 'Ex0gon Atoiknrikol Zupfouliou

H ouvnupévn Emioia EkBean tou Aloiknmikod ZupBouhiou (eegig kahoUpevn yia Adyoug ouvropiag wg «EkBeany),
agopa oTnv olkovopiky xpon Tou étoug 2015 (01.01.2015 - 31.12.2015). H ExBeon ouvraybnke kar eival
Evappoviopévn e Tig axeTikég Biatageig Tou vopou 2190/1920 (GipBpo 43a k'37).

H Trapoloa ExBeon eumepIExel OAEG TIG OXETIKES avaykaieg kaTd vOpO TAnpopopics, TPOKeIiévou va avtAnBei Wia
OUTIAoTIKA EVAMEPWON Yia TRV dpacTnpidtTa kard mv ev Abyw oikovopikn Xprfion ¢ Etaipsiag SOVEL A.E.

EAAHNIKH ETAIPEIA ENEZEPrAZIAL XAAYBOZ A.E. (speffic kahoUpevn yia Adyoug ouviopiag wg «Eraipeiar). H
Eraipeia eival péhog Tou Opidau ZIAENOP.

O1 Beparikég evotnTeg Tng EKBEOEWE Kal TO TEPIEXOUEVO AUTWV EXOUV WG akoAoUBwG:
A. ZInpavrika Meyovora oikovopikig xpriong 2015

Ta onpavTik6TEpa yeyovota Tou EAaBay xuwpa KaTd mv olkovopikA xphon Tou 2015 éxouv we egrg:

Amogdoeic Taknikic Tevikig Zuvédeuang

Ztnv TakTiki Fevikr Zuviheuan Twy Petdxwv mg ETaipeiag mou mpaypatotroninke oty ABAva oTig 30 louviou 2015
amopagiotkav Ta akoAouba:

i.  H éykpion Twv ETAOIWY OIKOVOHIKWY KaTAGTAGEWY TG ETaIPIKAG Xpriong 2014 pe Tig OXETIKES
ekBEoeIg Tou AloiknTikou ZupBouhiou kai Twv OpkwTwv EAEYKTWY,

ii. Tnv amalhayr Twv PeAtv Tou AloiknTikou ZupBouAiou kal Twv Opkwriv EAeyktiv amé kdBe  euBivn
amolnuiwong yia Tn xpran 2014.

iii. Takmikag eheykTic ™e Xprioewg 1/1-31/12/2015 opiotnke n eheykmiki eTaipeia “Pricewaterhouse
Coopers” ye apoIfn aUpewvn e TV TPOCPOPA TG,

iv. ExAoyr] peAwv véou AloiknTikou ZuyBoudiou

v. Eykpion apoiBwv peAwv Tou AloiknTikoU Zupfouliou

B. Inupavrikéc ZuvahAayég pe Tuvdedepéva Mépn

Ot guvalhayég Twy OUVOESENEVWY PEplv agopolv katd Kupio AGyo ayopamwAnoies kai KaTepyagia Tpoibviwy
owhAva. MEow Twy GuvaAAaywy QuTiV ol ETaIpEieS eKUETAAEUGHEVEG To péyeBog Tou OpiAou ETTITUYXAVOUV OIKOVOMIEG
khipakag, O eutropikég guvalayég Te Etaipsiag pe 1@ ouvbedeyéva pe autrv Tpdowa, oTn didpkeia Tou 2015,
éxouv TrpaypatomoinBei pe Gpoug ayopag kal oTa TAdigla TG guviboug emixelpnparikig g SpacTnpidttag. O1
ouvahAayég peTagy Twv ouvBEBEREVWY PEpiv kaTd TV Ewvola Tou A.AN. 24 avahlovral wg akoAoUBug:

SuvaAdayég pe Zuyyeveic Eralpeieg

( mood exgpaciiéva at xIA. €)
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; Ayopé nayinv,
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] uIRpENdDY )

Luyyeveic noyonoifdnkay
LIAMA AE 12 0 38
Livolo 12 0 38

SuvaAdayég e Zuvbedepiéves Eraipeies

( moad ekppaopuéva o€ xIA. €)

T iaerg ayaBov, Ayopég A‘YOP_FG oy,
VRIPESUDY Kat ayaddv xa npoldwfa Kt Anariiaeig | Yroypedeeg
Ty et nnnpsalf:q mov
Aoméc Zuvdedepéveg moronouifiKay
AEIFOROS 48 1.580 2 - 2223
ANAMET GR 8 32.387 - 14 11.196
ANTIMET - 14 - - -
CABLEL SA 0 6 - - -
CORINTH PIPEWORKS -CPW 106 442 . - 205
DEPAL SA 33.395 19.771 442 38.303 1.599
DOIRAN STEEL 730 - - 680 -
ELKEME - 61 - - 53
ELVAL HELLENIC ALLUMINUM INDUSTRY SA 5 268 - - 3.969
ELVAL SA 23 8.682 - - 2921
EPIPHANIOU SCRAP METALS - 1.845 - - 911
ERGOSTEEL SA - 25 - - 4
ERLIKON SA 217 8 - . -
ETHL SA 2 2.945 284 - 404
HALCOR SA - - - - 28
LESCO - 31 - - 59
NOVAL SA - - - 0 -
PANELCO SA - 9 - - 19
PROSAL TUBES 5 - - 5 -
SANITAS SA - 0 - - .
SIDEBALK STEEL 50 4 - 41 1
SIDERAL SHPK 193 - - 193 -
SIDEROM 1.093 - - 1.093 -
STEELMET ROMANIA - - - 3 -
STOMANA INDUSTRY 1.450 18.905 - 1.387 3234
TEKA SYSTEMS - 289 34 - 240
THERMOLITH - 794 - - 305
VIEXAL SA - 61 - - 0
VIOHALCO SA 11 77 - - 187
Tivoro 37337 88.204 761 41.719 27.559

ApoiBég AiuBuvikuv ZreAeytiv kai pedudv Aoinrikod ZupBouhiou
1oV akoAouBo Trivaka TTapaTiBevtal of apoIBES Twv BleuBuvTikiv oTeAeXUOV kai Twy PeAwv AloiknTikod ZupBouhiou:
(mood ekppacuéva o€ €) 3111272015 31/12/2014

Tuvohikéc AuoiBég AleuBuvtikiwv otehexwv & Mehdv Aioiknang 426.037 422818

. EgéMiEn xau Emdooeig tng Etaipeiag

Kard 10 2015 n emidpaan g onuavTIkfg aiénang ato kdoTog perahhou ot BieBvég emmimedo, kabug kal To Bugpeveg
mepiBahov yia Ty eMNVIKA OIKOVORia Kal Tov KaTOOKeuaoTIKG kAado, eixav wg ouvemela Ty eMiSeivwon Twv
OIKOVOHIKWY HeyeBwv TG ETalpeiag.
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O1 mwAioeig e Etaipeiag, aviA8av yta Tv oikovopiki Xpfion Tou 2015 ae 207.640 yIA. eupw évavn 242.118 yIA.
EUpW TNV avTioToIyn olkovodiki Xprion Tou 2014 (mapouciddoviag peiwon 14,24%). Ta amoteAéopara Tpo PopWY
aviABav yia v oikovopiki XpAan Tou 2015 o (10.395) xIA. eupws Evavrl (12.296) XIA. upl) OTNV OIKOVOIKE Xprion
Tou 2014.

Ta &Eoda SioiknTikrg Acitoupyiag kai B1aBsang Mg Eraipeiag avihBav kard m Sidpkeia g xpfiong oc 18.576 xIA.
£upto évavt Twy 23.301 xIA. £upt Tou 2014, v Ta pnpatooikovopikd amoteAéapara aviiA@av katd Tt Sidpkeid Tng
Xphong oe (7.012) xiA. eupw évavri Twy € (6.558) eupw Tou 2014,

Zrov apakaTw Trivaka amelkovifetal yio v Etaipeia n e§EAI§n Twv anpavTIKGTEpWV OpiBUOBEIKTLV.

s 3

Aeikmg Aawioki Empdpuveng 14 114
Agikmg Tewri; Pevandmrag 09 ]
(TepiBoipio Mikrod 15% 9%

To guvohikd amagyoholpevo Tpoowmikd kard Ty 31/12/2015 apiBuoloe yia Ty etaipeia 345 gpyadbpevoug. Tnv
31/12/2014 n eraipeia apiBuouae 361 epyaldpevouc.

A. Kupidtepoi KivBuvoi
Kivduvog ayopdg

ZuvaAAayuarixog xivBuvoc

H Eraipeia Spagmpiotoisital atnv Eupitn kai guverig To peyaAlTepo pépog Twv ouvaMayiv Tng diedyetar o€
Eupty. Mépog Guwg Twv ayopwv egmropeupdwy g Etaipeiog yiveral ot AoAdpio Apepixig.

H Eraipeia yio Tnv avmperwmon autol Tou KivBuvou mpaypatotolel oupBdosig mpoayopds ouvaMAdyparog
(forwards), evio Tapahhnha n moAimiki Tng Evaipeiag eival va e§opAei TIg uToXpEWOEIS TG TTPOG Toug TpopnBeuTég TG
aueoa.

O1 Tokol Twv Saveiwv eival og vopIopa Tou 3t Blagépel Ao AUTO TWV TOMIGKWY POWV TrOU TIPOKUTITE aTrd TIg
Aeitoupyikég dpacpidmteg Tg Etalpeiag (eupw).

O1 emevdioeig Tng Etaipeiag oe GMeg Buyarpikés Bev avmarabuifovral, Bi16m autég o auvahhayparikég Béoeig
Bswpolvtan 4TI gival JakpoypOvIag pUONG kat xouv TpaypareToIngei o€ Eupw.

KivSuvog Siaxdpaveng ripuv

O okomog ¢ Siaxeiptang Kivdivou amd Ti¢ ouvBrikes Tng ayopdg eivar va eAéyxel Tv £kBeon g Etaipeiag oToug
KIvVBUVOUS auToUg 0o TTAQITIO aTTOdEKTWY TTapapéTpwy, e TapdAinAn BeAniaToTroinan Twy amoddaswy.

a) lMpoidvra

O kup1dTeEpac KIvBUVOC TG ayopds cuvigTaTal oTov KivBuvo g HETABANTOTNTAS TWV TIHWY Twv TIPWTWY UMY (oKpdTTr)
ol OTTOfEC e TN OEIPa TOUG BIaNOPPWVOUV GE onUavTIKG Badud Ty TeAiki TIpA Twy TpoidvTwv. Mok Tng Etaipeiag
gival va Tapouolalel Ta amoBiata ot xopnAdtepn mpR petafl g mipRg kéoToug Kktong kai kaBaprig
peuaToTrolfoiung adiag. Ze mepidBoug Slakipavans Twy TIHWY Ta amoTEAEOPOTA ETNPEAZOVTAI ATIO TV UTTOTIUNOT
Mg atiog Twy amoBepdatwy. H Etaipeia mpoBaivel oe wpageig avTioTaduiong KIvBivou XpnaIpoTroIbvTag Tapdywya
XpnHaTooIKOVOpIKG TpoidvTa 6Trou efval dlaBéatyia.

B) Emevduceig
O1 emevdUazig Tagivopodvran oo TV Etarpeia ye Baan 1o okao yia Tov oTmoio amokTenKav.

H Alofknon amogagcilel Ty kataAnAn Tagivopnan g emévduong katd 1o Xpovo amokmong. Emiong exriud 6 Sev Ba
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uTapéel paivopevo aBEToNg TANPWGY YIa TIG EMEVBUTEIG QUTES.

Kivuvog raueiaxdv powv xar kiviuvog peraBoAdiv eiAoyng affag Adyw peraoAns Twv emiroxiwy

H Eraipeia xpnuatodotei Tig emevBUoEIs TG KaBWG Kal TIC avaykeg TG o¢ KepaAaia kivnong péow Tpamedikou
Bavelopol Kai opohoylakiwy Saveiwy, Pe amotéleapa va emiBapivel Ta amoTeAEOPATA NG HE XPEWOTIKOUG TOKOUG.
Autniké¢ Tdosig aTa emTokia Ba £xouv apvnTikn eiTTwon oTa amoTehégpata kawg N Etaipeia 6a emBapiveral pe
emimAéov k6aTog daveiopod.

O xivBuvog emTokitwy WeTpIadetar kaBuig pépog Tou davelapol Tg Evaipeiag efval pe oTaBepa emtdkia, site aueoa pe
0 XPAON XPNHATOOIKOVORIKUV epyaAeiwv (GupBdoeig aviaAAayng emiTokiuwy).

Eav mv 31/12/2015 ta emToKkia Arav augnuéva / (peiwpéva) kard 0,25% / (-0,25%), n emidpaon ata képdn Tpo popwv
mc¢ Eraipeiag 8a Arav (Jnuia) / képBog (-€194 xIA.) / €194 yiA. Avahoyika Ba emnpeadovrav kai n kaBapr Béon g
Eraipeiag.

Avtigroixa eav mv 31/12/2014 1a emmékia Arav auénuéva / (peiwpéva) kara 0,25% / (-0,25%), n emidpacn ota képdn
Tpo @dpwv g Etaipeiag Ba fAav ({nuia) / képdog (€261 xIA.) / €261 xIA. Avakoyika 8a emmpeddovrav kai n kabapr
0¢on g Eraipeiag.

Miorwrixo¢ xivéuvog

MoTwrikdg kivBuveg eivar o kivBuvog Inuiag Tng ETatpeiag oe mepimmwon mou évag TeAdTng A Tpitog ae ouvahhayn
XPNHOTOOIKOVORIKOU HEOOU BEv EKTTANPWIOE! TIG CUPPATIKEG TOU UTIOXPEWOEIG KAl OXETIZETaN KaTd KOpio Adyo HE TIg
amaITAOEIC AT TeAATEG Kal Tig emevdUaEIg ot Xpedypapa (investment securities).

NeAdrec kai Aonrég amairiosig

H éxBeon g Eraipeiag ot mMoTwiikd kiviuvo emnpedleral Kupiwg amo Ta XapaktnpiaTikG kdbe meAdam. Ta
dnuoypagikd oToixeia Tng meAateiokig Pdang g Eraipeing, gupmepihapBavopévou Tou Kivdivou aBémnang
TANPWHGMY TIOU XapOKTNPIZEl T GUYKEKPILEVN ayopda Kal T XWpa o omoia Aeitoupyolv ol meAdTeg, Emmpeadouv
My6Tepo TOV WIOTWTIKG Kiviuvo KaBWg Sev TapaTnpeital YEwypa@IKh GUYKEVIpWAN MOTWTIKOU Kivbovou. O
Twhioeig Tg Eraipeiag yivovral péow tng avrimpoowmeiag g ZIAENOP kai kavévag meAamng dev Eemepva 1o 10%
Twy TWARTEwv. ETTOpEVIG 0 EPTTOPIKGS KIVBUVOS £ival KaTaveunpévog o€ PEyaAo aptBud TeAatwv.

To AloiknTikd ZupPooMio éxel BETEl pia TTwTIKY ToAmik Baoel TG oTroiag k&Be viog TeAGTNG eEeTACETaN O€ ATOMIKY
Bdon yia mv MOTOATITIKA Tou IkaveTnTa Tpiv Tou TpotaBolyv oi guvriBelg 6pol TAnpwytv. MiaTwTIKG 6pia opiGovral
yla k&Be weAémn, Ta omoia emaveferalovial avahoya pe TIS TpéXouoeg ouvBAkeg kai avampoaapuddovral, av
amaitnBsi, o 6pol TWARTEWY kal gloTpatewy. Ta MOTwTIKG 6pla Twy TEAATGV Katd kavéva kaBopilovral ue Baon 1a
aopaAIoTIKG GpIa TTOU AaBAVOVTaI Yia duTolg aTo TIS aoaMoTIKES ETalpeieg kal ev ouvexeia dievepyeital aopdhion
Twv anaImoewy PACE! TWV ORIV OUTGN.

Kara v TapakohouBnon Tou mioTwiikod kivBUvou Twv Tehatwv, ol TeAdreg opadomololvial avahoya pe Ta
TMOTWTIKA XapaKTAPIOTIKG TOUG, TO XOPaKTNPIOTIKA eVRAIKIWONG TwV ATIaITAOEWY TOUS Kal Ta TuXOv Tponyoupeva
TpoPAfpata eigTpadiydtnTag wou éxouv emdeitel. O1 meAdmeg kan of Aormég amaiToelg TepIAapBavouv kupiwg
meAdreg yovdpikg T Etaipeiag. Or meAareg mou apaktnpilovial wg «uynhoU piokou» TomoBeTouvTal gt €1dIkA
KaTdoTaon TEAGTGV Kol MEAAOVTIKES TIWARDEIG TPETEN va TTPOElgTIpATTovTal. AVaAoya VE TO ICTOPIKG TOU TEAGTN Kal
mv 1Biémra Tou, n Etaipeia yia mv efaopdhion Twv amaimioswy mg {nTa, 6mou auté eivar duvard, epmmpaypateg i
GAAeC e6a0QONTEIS ( TT.X. EYYUNTIKEG EMATOAEG).

H Eraipeia kataywpei TpORAEYN ATMOHEiWANG TOU AVTITPOCWTIEUE! TV EKTIUNON NG YIa {nieg OF OXEaN pe Toug
MEAATEC, TIC AOHTEG aTaITiaEIC kal TIG emevBUaelg o€ Xpedypapa. H WpoBAeyn auth amoteAsital Kupiwg amé {npicg
OTOUEIONG GUYKEKPIKEVWY OTTCITACEWY TTOU eKTIHGVTAI BACE! Twv dedopéviv auvBnkiv 6Tl Ba mpaypaToToinBoly
aAAG Bev Exouv akoua opIaTIKOTOINGE .

H ovopaoTik afia peiov TPoPAEWEIS YIO EMOQAAEIES TWV EUTIOPIKWY ATTAITACEWY EKTIHATOI OT1 TpoaEyyilel Ty
TpaypaTikf Toug agia.  O1 TpaypaTiké¢ agieg Twv XPNHATOOIKOVOUIKWY UTIOXPEWTEWY YIa OKOTIOUG ERQAVIONG TOUg
OTIC ETAOIES OIKOVOIKES KaTaaTGoEI uTohoyidoval pe Bdon m Tapoloa agia Twv PEAAOVTIKWY TAEIOKWY POwY TTou
TPOKUTITOUV OTTO GUYKEKPIMEVEG GUUBACEIC XPNOINOTIOILIVTOG To TPEXOV ETTITOKIO To omroio eival Biabéaipo yia v
Eraipeia yia Tn XpAan TOpOHOIWY XPNHOTOTTIOTWTIKWY HEGWV.

Eyyunoeig
H Etalpsia €xel w¢ TOAITIKA va pnv TapEXEl yyURoelg, Tapd povo kai kar' egaipean, pe amégaon Tou AloiknTikod
5
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Zuppouhiou ot guvdedepéveg eTalpele.

Kivbuvog peuarornrag

O kivBuvog peuatémrag ouvioTaral atov kivbuvo n Etaipeia va pn d0vartal va eKTANPWOEN TIG XPNKATOOIKOVOHIKEG
NG UTToXpetoEI 6Tav autég Myouv. H mpooéyyion mou uioBetei n Etalpeia yia ™ Siaxgipion tng peuoTtémrag gival
va Slo0ogaAilel, péow SIOKPATRONG Twv aTOAITWG avaykaiwv Tapiakwy S1aBeaiiwy Kal ETApKGY TOTWTIKWV Opiwv
amé TI cuvepyalopeves TPATEZES, OTI TTAvTa Ba £XEr PEUCTOMTA YA VO EKTTANPUIVEI TIS UTIOXPEWTEIS TIG 6TaV QUTEG
Myouv, k@tw amé ouvhBeac alMa kai SUokokeg guvlrkes, xwpic va ugiotatal pn amodektés {nuies f va
Siakivduveetal n gApn m¢ Eraipeiag.

Ma v amoguyr Twv KIVBuvwy peuoToTTag N Etaipeia Sievepyei mpoPAewn Tapiakwv powv yia mrepiodo étoug kard m
alvtagn Tou eTigiou TpolUToAoyigHoU, Kai pnviaia kuhidpevn TpoBAeyn Tpiiv Unviiv €11 WoTe va e§aagalidel OTi
BlaBETel apkeTd Tapiakd Siabéoipa yia va kahOel TG AEITOUpYIKEG TG avayKeS, auuTrepthapBavopévng me kaAuyng
TWV XPNHOTOOIKOVOIKGYV UTIOXpEWOEwY TG, H ToAmkn autd 8 AapBavel umoyn g ™ oxemki emidpaon amd
akpaieg guvlrikeg Tou dev uropouv va TpoRAe@Bolv.

Anayeipion kepaAaiov

H moMimikr Tou AtoiknTikoU ZupBouhiou ouviatatal gn Slamipnan piag 1oXuprig faang kepahaiou, waTe va Jiampei
TV guMOTOoUVR TIOTWTGV Kal TN ayopds omv Eraipeia kai va emmpémer My peAhovikg avamrugn Twv
dpaoTnpiotiTwy ™. To AloiknTikd ZupBolAio wapakohouBei Tv amoédoon Tou Kegahaiou, Tv omoia opilel n
Eraipeia wg Ta kaBapd amoteAéojiara Siaipepéva e To alvoo ¢ kaBaprg Biong. To AloiknTikd ZuppolAio emriong
TrapakohouBei To EMITESO TwWV PEPITHATWY TTOUG HETOXOUG KOGV LETOXWV.

To Aloiknmikd ZupPolAio TpoomraBei va Siampei pia 100ppoTria peragu uynAoTepwy amoddoswv Tou Ba fiTav EQIKTES
He uynAGTEpa eTTieda Savelopol Kal Twv TACOVEKTNUATWY Kal TNG ac@aAeiag TTou Ba TapeiXe pia 10XUpR Kai uyIfg

KepaAalakn Béan.

. . MaxpospdBeapes Ynoypenoec
056
ok Xpug Maxp. Yaoypenoes, +Zbvoko [Bivv Kepahaiov ‘
Agiemg ypratodomon Livolo [Siv Kepahoiov %
TXVTLOROTIOB0Y Tivoko in kuhopopoiviog Evepyrrod

H Eraipeia dev BIOBETEI Eva OUYKEKPIPEVO TTAGVO ayopag IBiwv PETOX V.

Asv umfipéav alayég aTnv Tpooéyyion Tou uioBetei n ETaipeia oxeTika e Tn Slayeipion kepaAaiou kard T Sidpkeia
™g xpong.

Mpoadiopiopdc Twv euAdywv afiwv

H ethoyn afia Twv XpnuaTOOIKOVOMIKWY CTOIXEIWY (T.X. Tapdywya, peToxE, opdAoya, apoifaia kegdhaia) Tou
dlampaypaTeovTal OF Evepyeis ayopég (xpnuariampia), mpoodiopileral ammo Tig SHPOCIEUSHEVES TILEG Trou 10y louv
Karé TRV nuepopnvia Tou 10ohoyiopol. Mo Ta XPNHOTOOIKOVOUIKG TTOIXEia EVEPYNTIKOU XPNOIHOTIOIETON N TIUA
TPOCPOPAC KAl YIa T0 XPNUATOOIKOVOHIKA aTolyeia TaBnTikol XpnoluoTrolsital n ipr {hmong.

H e0Aoyn atia Twv XpnuaTooIKovopIkwv aToIxeiwv oy Sev Siampaypatedovial o€ Evepyeig ayopég Tpoadlopifetal Pe
™MV XPAON TEXVIKWY aTmoTiunang kai mapadoywv mou atpioviar at Sedopéva g ayopag Kard Tnv nUepopnvia Tou
100AOYIOLOU.

H ovopaoTikf afia peiov TPORAEWEIS YIo EMICQANEIEC TwV EUTIOPIKGNV OTTOITAOEWY EKTIHATOI 6TI TPOCEYYidel TV
TpaypaTiki Toug afia. O Tpayparikég afieg Twv XPNUATOOIKOVOHIKWV UTIOXPEWOEWY Yia oKoTroUg EUQAVIOTG Toug
OTIC OIKOVOPIKEG KaTaoTdaels umoloyidovial pe Bdon ™ mapoloa agio Twv PEAAOVTIKGY TAUEIGKWY POV TTOU
TIPOKUTITOUV QTTO GUYKEKPIMEVEG OUMBATEIC XPNOIHOTIOIWVTOG TO TPEXOV ETIHTOKIO TO oTroio eival SlaBioipo yia My
Eraipeia yio T XpAon Tapopolwy XpnHOTOTHOTWTIKWY HECWV.
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Kivduvol pakpooikovopikoU mepifiAlovrog atnv EAAGSa

Me v Mpatn NopoBetikod Mepieyopévou tng 28.06.2015, of EAnvikég Tpdmeleg TéBnkav ot apyia eviw Tautéxpova
empBARBnKkav éAeyxol oTi peTakivioels kegahaiwv. H Tpamediki apyia éAnfe amig 20.07.2015, evib o1 EAeyyol
Ke@aAgiwv Tapapévouv ot 1ayU.

H emoTpogr oTnv oIKovopIKA oTaBepdTTa £€apTaTal o peyaho Babud amd Ty epapuoyr Twv GUPEWVIUEVWY GpwY
Kal TIpoUToBETEWY Tou TpiTou TTpoypdppaTog Siacwarg.

Ta Traparmavw dIatnpouy To HaKPOOIKOVOIKG Kai XenHaTtoolkovopiko TrepiBaAhov otnv xwpa eupetaBodo.

O1 mapatéavw efeAigeig evbéxeral ag kamolo Babud va emnpedoouv apvnTika T Aeitoupyia, Tig SpacTnpidTTES, OTa
amoTEAETHATA TWV SpacTnPIOTATWY TG KABUG Kal TNV OIKOVOIKY] KaTrdaTaon Kai Tig TPooTTIkéG Tng Etaipeiag e
TpoTO Trou Bev ptropei va mpoBAcgdei emakpiBiig dedopévou 6T n wAetovotTa TWY SpacpioTiTwy TG Etaipeiag
civar katd faon e§aywyikn.

Kivbuvog Peuoromrag:

O1 mapamévw egehifers kaBuig kai n aotaBeia Tou eAnvikod Tpamedikod Topéa dnpioupyolv Wia aéBain olkovopiki
karaoTaon oty EAAGda n omola evdéyetal va emnpedatl Ty peugromra mg Etaipeiag.

To peyahitepo pépog Tou Saveigpou agopd pakpotpoBeopa Sdveia Twv omoiwv N péon AnktotnTa civar mepi Ta 3 £m.
EmmpooBétwg, To yeyovog 6T n Etaipeia e§ayel To peyahiTepo pépog Tng Tapaywyrig M¢ avriotabuile anuaviika my
TpExouca kardotagn atnv EANGSa.

H xpnpaTtodémon tng ETaipeiag TpoépxETal KUpiWG Ao XPNUATOMIOTWTIKA 15pUNaTa EAANVIKWY TUUOEPGVTWY.

H mpootyyian mou uioBetei n Etaipeia yia Tq Slayeipion Tg peuardmrag ival va Siao@alidel, péaw diakpdmang Twv
amoAdTwg avaykaiwy Tapiakdhy SIaBeaiiwy Kal ETAPKGV TICTWTIKUWV opiwv amo Ti§ CUVEpYadopeves Tpameleg, 6T Ba
£YEI PEVOTOTNTA YIa VA EKTTANPUIVEI TIG UTIOXPEMAEIG TNG 6Tav auTtég Afyouv, Katw amé ouvABelg aAd kal BUakoAeg
ouvBriKkeg, xwpic va ugiaTatal un amodexTé Znuiég A va SiakivBuveleTal n gApn mg. MapaAnia yia Ty amoguyn Twy
kivBvwv peuatomrac n Eraipeia Sievepyel mpoRAeywn Tapelakiv podv yia Tepiodo €Toug katd mv olviagn Tou
£Tigiou TTpolToAoyiouoU, kal pnvidia Kuhiopevn TpoBAeyn TpIbv pnviv ETat WaTe va efaoakilel 6 BiaBitel apkeTd
Slabéoipa yia va KaAUWel TIG AEITOUPYIKES TNG AVAYKES.

H Eraipeia éxet Gueon Tpdofaon Ot TNyég XpnHaAToOBGTONG Kal 10TOPIKG TPoPaivel O avaypnuarodoton Twv
BpayuTpoBeopwy Savelakiv utoxpewoeiv . H Etaipeia exmipd om n avaypnuarodérnon tou BpaxutmpéBeapou
Bavelopol Tng Ba ouvexioTei kal gTo PéAAov 6Twg Kar oTo TTapeABov eav auTd kpiBei avaykaio.

EmmAéov, om¢ 31 Maiou ohokAnpwbnkav ol Stampayparedoeig petagy g Evaipeiag kal Twv Opodoylodxwv yia mv
avaypnparodoton Tou KolvotrpokTikol OuohoyiakoU Aaveiou Tooou € 71.363.000 ek. pe TNV utroypagn TG OXETIKAG
Mpdéng Tpomamoinan.

H avaypnuarodéman agopd T petagopd Tou BpayumpdBeouou Turipatog Tou ev Adyw Saveiou, dmwg autd
amorutraveral aTig Oovopikée KaraoTdoeig T Etaipeiag amig 31.12.2015 aTig 860eig louviou kai Askepppiou 2020
QvTigTOIXA, Ol OTTOIES AUEAVOVTOI aVaAGYWC.

Qc ex'toutou, n Etaipeia ouvexiel va Siamnpei My «apyi TG EMIXEIpnUaTIkig ouvexelag Twv SpacTnplotitwy Me»
KaTa Ty oOvToLn TMV YPILATO0KOVORIKOY KeTaoTdoemy yio Trv nepiodo mou EAnge v 31n AskepPpiov

2015.

Aeitoupyikoi KivBuvol:

Napaywyh/NwAdaeig kot MpounBeutég



Erfjow "ExOeony Aotkntikod Zopfoviiov
31 Askepppiov 2015

O1 Twhqoeig T¢ Eraipeiag otnv EAAGSa avépyoval ae 52% emi Tou guvoikou 1{ipou yia v Tepiodo ou EAne Ty
31 AekepBpiou 2015. Or Aermoupyies g Eraipeiag amv EA@da efaptiovial oe onuaviiké Pabud améd voug
TipopnBeuTéC. YoBETovTag 6Ti o1 EAcyxol Kepahaiwv Tou éxouv empPAnBei emi Tou TapdvTog Ba TTapapeivouy ag I0XU
N Etaipeia Ba mpémel va ouvexioel va {n1d éykpion amd Tig apuodieg apyég yia va XpnolpoToIaEl TapElaKa
SiaBéoipa kal TapEiaka 1ooduvaya Tou Siakpatolviar omv EAMGBa mpokelpévou va e§utmpemBolv ol TAnpuwpEg
TpopnBeutiov extds EAAGSag. To Tapamavw Ba pmopolos va TpokaAEaEel KABUOTEPNTT EICAYWYMV TTPWNG UANG.
Qaté00, To yeyovds autd cival amopakpudpévo kabug n Etaipeia mpaypaToTrolei kavovikd TAnpwiég amé Siabéoipa
TIOU TNPEF OTO ESWTEPIKG, £V EXTIUG OTI N kavovikémTa autr) Ba cuvexioel va TpayparoToleiTal kai oTo PEAov.

O1 e€eAigeic mou Ba pmopoUoav va smnpsdgouv apvntikd Ty eMnvikA olkovopia eival wépav Tou eAEyyou Tng
Eraipeiag kai n Aloiknon Sev eival oe 8éan va mpoPAéwel 1y va SiaBAéwel g Tuxov emTTWOEIG autdv. Nap’ 6Aa autq,
n Awiknon tou Etaipeiog Aappavoviag umr' 6yiv Tov efaywyikd Tou xapaktipa, Tou evduvapdveral amé Tig
olOyXpOvES TTapaywyIKEG EYKATAOTACEIS TToU katéxel 1600 oty EAGBa 600 Kal oTo EWTepIKG ekTIPG Biapkig TV
KaréaTagn Kai g mBavég EMTROEIS TG Kai Aappavel éykaipa 6Aa Ta avaykaia kal Suvard péTpa Kai evEpyeIE yia
™y eAayioToTmoinan TUXGV EMTITWOEWY OTIG SpacTnPIdTTES T,

MioTwrikdg Kiviuvog
H Etaipeia epapp6Jel QUYKEKPILEVN TIIOTWTIKA TOAITIKA TTou £XEl wg afova Tov EAeyXo TIIOTOANTITIKAG IKAVOTTAG TWY

meAatiov. Omou Kkpiverar kardAAndo, {nteital emmAéov ao@ahioTiki kahuyn wg eyylnon TioTwong. EmmAéov
OUYKEVTPWOTN TOTWTIKAU KIvBUvoU Bewpeital 6TI uTrdpyel yia Tood eioTrpaktéa amd To Anpdaoio. H emBpdduvon tou
Tapatnpeital To Teheutaio Sidomua oty EAAnVIkA ayopd evBexouévwg va emmpeacdel T mehareiokr faon g
Eraipeiag oy EMada s emitrwon otn péon xpoviki Sidpkeia Tou kepaaiou kivnong. Qatéoo, o1 TwARoelg ava
TEAGT eival Katavepunpéves oc PeyaAo apiBud Tehatwv yeyovag ou  efaaalifel 6T o epTTopIkGg KivBuvog eival
KaTavepgnuévog g amodekTa emimeda.

Ta Tapeiakd SiaBéoiya kal Tapeiakd 10080vaya Bewpolvial emiong aToixeia pe uywnAd TOTWTIKG Kivduvo, kabig ol
TPEXOUTEC HAKPOOIKOVOpIKEG TuvBrikeg oTnv EAAGBT agkolv anpavTikn Trieon oTig eyxwpleg Tpamedeg.

E. EéMign ApaonpiotiTwy yia To 2016

Ma 10 2016 0 oagrg efaywyikdg TpooavatoMopdg Tng Eraipeiag euvoeital aTd To yeyovdg 611 n kara T Sidpketa mg
xphong 2015 amoppoeRdnke TApwg n emidpaan amd mv SieBvA Twon ¢ g Tou xaAua, n otroia KIVABNKE aTa
XapnAGTEpa 10TOPIKA ETTITIESQ.

O1 egehiterc kata Ty Sidpkeia Tou 2015 kai o1 oudnricelg o€ eBvIKO kar BleBvég emimedo OXETKG e TV emavegétaon
Twv GpWV Tou Tpoypdppatog xpnparodétnong Tng EAAGSag, diatnpolv To HAKPOOIKOVOHIKG KAl XPNHOTOOIKOVOIKG
mepIBaMAov OTn XWpa supeTaBAnTo. H ematpogn omv oikovopiki oTaBepotnta egaptdtal o peyao Babud amd mig
EVEPYEIES Kl TIC ATTOQACEIS BECHIKWY OpYAvWY 0T XWed Kal aTo e§WTEPIKO.

H otkovopIkfi aBeBaidTnTa Tou oikovopikod TepIBaAhoviog ¢ Xwpag amoTeAei faciké mapdyovta Kivdivou dmou
TUX6v apvnTikég e€EAICelc evBEXETal va eTmpedioouv apvnTIkG KaTd KUpIo AGYO TIG EYXWPIEG BpaoTnpISTTES Kal Ty
Xpnpatoolkovopiki Kardotaon autwv. H Sioiknan mg Eraipeiag ZOBEA A.E., wg péhog tou Opikou ZIAENOP,
AapBavoviag umown Tov foywyikG TG XOPAKTpa, Tou EvdUvaptwveral amd TG COYXPOVEG TrOpayuwyIKES
EYKATAOTAGEIC TTOU KaTéXE aTov Alpupd Maywnaiag, exmipd Siapkwg mv kardataon Kai AapBavel 6Aa Ta avaykaia
Kai duvaTd PETpa yia TV EAGXICTOTIOINGT TUXOV ETITITWOEWV.

Téhog, N aoeiAela oToug XWPOUS Epyaaiag, n mpootagia Tou TepIRAAovTag, N appovikl oupBiwon Pe TV TOTIKA

Kolvwvia Kai n SiapkAg ekmaideuon Tou TPOCWTIKOU ouvexifouv va amoteholv adiompayHaTeuToug OTOXOUG,
GppnkTa cuvdedeEvouS e T AEIToupyia TG ETOIPEITG,

YmokaragTApara

H Etaipeia Tneei Ta akdAouba umrokataaTipara:



SOVE l Etijoiwo. Ex0con Arountikod ZopBoviiov
31 Askepppiov 2015

o  Apapougiou-Xahavdpiou 33, 15125 Mapoudo, ATTiKAG: ypageia
e Oian to1ykéhi ANupol Mayvnaiag: epyooTaaio
o 245 yIA. E.O ABnviv-Aypiviou, 30200 MeooAdyyi: amobrikn

H kOpia SpagmpiéTTa Tou £pyoaTaaiou ato TalykéM Mayvnoiag eivan n Tapaywyn kai epmopla wpoidviwy o1dfpou.

Fewpylog X. KaAgapévriog
AAT.: ® 147183



"Exf8eon Eléyyov Avegaprinrov OpkoTtov
. Eleyktii Aoyiomi)

p‘M;-c 31 Askepfpiov 2015

B. ‘Ex8zon EAéyxou AveSaprntou Opkwrol EAeykTi) AoyioTh
Mpog Toug Metdxoug e Etanpeiag SOVEL EAAHNIKH ETAIPEIA ENE=EPTAZIAZ XAAYBOZ ALE.

ExBeon EAéyyou i Twv Xpnuoartooikovopikwy KaraoTdoewy

EAéySope Tic auvnppéves XpnHatoolkovopikég kataoTtdoel g Etaipeiog SOVEL EAAHNIKH ETAIPEIA
ENEZEPrAZIAZ XAAYBOZ A.E., ol omrolgg amoteAoUvTaI aTré TV KOTAATAoN XpnHaTooIkovopIKhS Béang g 31n¢
AckepBpiov 2015, TIC KATAOTACEIC ATOTEAEGUATWY XPAOEWS Kal guvohikol elgodhpatog, petafolwv 1Biwv
Ke@aAaiwy Kal TaPeIaKWY powv TG XpRosws Tou £Ange Tv npepopnvia auTh, KaBwg Kal TrepiAnyn oNPAVTIKGWY
AOYIOTIKWY apxwy Kot JeBOBwY Ko AoITTEG EmeSNYNUATIKES TTANPOPOPIEG.

EuB0vn Tng Aloiknong yia Tis Xpnuartooikovopikés Keraaraoeig

H Oioiknon éxer v €ubivn yia Ty karapTion ko eUAGYN TOPOUCIaon QUTWV TWV XPnEATOOIKOVOUIKWY
KQraoTaoewv oUpQwva Pe Ta Aievi MpoTutia XpnpamooIKovopIKAS Avagopag, OTrwg autd éxouv uloBeTnBel amd
v Eupwiaikn Evwor, 6w Kal yia ekeiveg TIC EGwTepIKES BikAidEG, TTou n Bloiknon kaBopilel we amapaitTeg,
woTe va koBioToatal duvari n KaTdpTIon XPRHGTOOIKOVONIKWY KATAOTAGEWY ataMaypéviv amd ouoiwdn
avakpifela, Tou o@eiAeTal gite o€ amam eite gt AGBog.

EuBdvn Tou EAeykTA

H dixij pag euBlvn eival va eKGPACOUNE YVWHN ETTE QUTIWV TWY XPNHATOOIKOVOIKWY KATAOTACEWY WE Baon Tov
Eheyx6 pag.  Awevepyfoope Tov éheyxé pag oOpeuva pe Ta Aibv Mpotuma EAéyyxou. Ta mpéruma autd
amaiTolv va CUPHOPQWVOHAOTE e kavoveg Seoviohoyiag, Kabuwg kan va oXedIGjoupe kal SievepyoUpt Tov EAeyxo
He okoTo TV amokTnan EvAoyng Slao@aAiong yia To £dv 01 XPRHATOOIKOVONIKES KATAOTROEIS Eival amaAAaypéves
amd ouowdn avakpipeia.

O eheyyog TiepIAappavel Tn dievépyeia SIadIKOCIWY YIa TV OTTOKTNON EAEYKTIKWY TEKUNPiwY, OXETIKA [IE Ta TTO0d
KOl TIC YVWOTOTIOIROEIS OTIS XPNpaTooIKovopIkéS kataoTdoelg. O emheyopeveg Siadikaaieg Baoilovral oty
kpion Tou eheyky  meplAapBavopévng TG exTipnong Twv  KIvBOvwy ouciwdoug  avakpifelag  Twy
XPNHGTOOIKOVOUIKWY KATAOTACEWY, TIov ogeiAetal gite oe amémn eite o¢ AdBo¢. Katd mn dievépyeia autwv Twv
ekTIpioewv KIvBivou, o eheyktig egetalel TIg eowtepikég IkAIDEG TTou oxetifovral pe v kardprion kal e0Aoyn
TIOpOUCIiaoT TwV XPRHOTOOIKOVOUIKWY KOTAOTOCEWV TG ETCIPEiag, He OKOTIO 10 OXEDIOOPS EAEYKTIKWY
Siadikaciwv  kardMnAwv yia TG TeEPIOTAOEIC, QMG OXI He OkOTO MV EKppacn yvwung emi o ¢
amoteAeopanikdtTag Twv ecwreplkwv SikAidwv e etaipeiag. O éAeyxos mepihapPavel emriong v agloAdéynon
NS KarahAnAGTNTag Twv AOYIOTIKWY apxwv Kal peBédwv Tou Xpnoipotroliidnkav Kai Tou eJAOYOU TwV EKTIUACEWY
Tou £yivav amé T dioiknon, kaBuxg ko afioAdynon TG OUVOAIKAG TIapoUaiaans TwWv XPNHATOOIKOVOHIKLV
KaTOOTAoEWY.

MioTeboupe 0T Ta EAEYKTIKG TEKPAPIT TIOU £XOUHE GUYKEVTPWOEI Eival eTTapki Kal katdAAnAa yia 1 BepeAiwon e
eAeyKTIKIiG pag yviopng.

Mvwpn

Karé T yvipn pag, o GUVNPHEVES XPNHATOOIKOVOIKEG KOTaOoTAOEIS TTapouaiadouv ebhoya, aTmd KaBe ouaiwdn
amoyn, v oikovopiki Béon m¢ Etaipeiac SOVEL EAAHNIKH ETAIPEIA EMNE=EPTAZIAZ XAAYBOZ A.E. karé
v 311 AekeppPpiov 2015, T XpNUATOOIKOVOUIKR TNG ETTidOON Kal TIS TAPEIKES TNG POEC Yia T Xprion Tou éAnge
v nuepopnvia auth cUeuwva We Ta AleBviy Mpbdtuta XpnuHatoolkovopikg Avagopdag, OTmwe autd éxouv
vioBeBei amd v Evpwmaikg Evwon.
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"Ex0zon EAéyyov Avetdprnrov OpkoTod
g S EAeykri Aoyioti
pwc 31 Askepfpiov 2015

‘Ex8eon emri AAAwv Nouikwyv Kai KavovioTikwv ATTQITHOEwWY

EmaAnBedoope T oupguwvia kai v aviigtolxion Tou mepigxopévou ¢ ExBeang Alaxeipiong Tou AloiknTikoo
ZupBoukiou LE TIC UVNUUEVES XPNUATOOIKOVOYIKES KATAGTATEIS, oTa TAGlG1a TwWv opIfbPEvwv ammé To GpBpo 43a
(map.39) Tou K.v. 2190/1920.

NMpGigyouwrepxaougKolmepg

Aviovupn Eeykixiy Eraipeia

Acwpdpog Kngiaiog 268, 152 32 Xahavdpl
Ap. M. ZOEA 113

11



€3 SOVEL

EAAHNIKH ETAIPEIA ENEZEPTAZIAZ XAAYBOZ AE

Eriioieg Oikovopikég Karaordoeig

Tn¢ Xpiong amd 1n lavouapiou 2015 éwg 31n Aekepfpiou 2015
Zopewva pe Ta Aigdvi MpoTutra XpnpaTooIKovopIKiG
Avagopdég («AMXA»)

SOVEL EAAHNIKH

ETAIPEIA ENEZEPIAZIAZ XAAYBOZ A.E.

AP.M.A.E: 23635/01/B/91/534 (93) A. Meaoyeiwv 2-4, ABfjva
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Erfjoieg Owovopikég Karaotdoeig

31 Askepppiov 2015

I'. Etqoieg Okovopikég KaraoTaoeig
Mepieydpeva Zehida
Kardoraon Xpnparoolkovopikig Oéong 14
Kar@oraon AmoreAeopdrwv 15
Kardoraon ZuvoAikol EigodAparog 15
Kardoraon MeraBoAwyv KaBapric ©Oéong 16
Kardoraon Tapeiakwv Potv 17
1 Tevikég NMAnpogopieg 18
2 ZOvoyn Inuavrikwv AoyIoTIKWY ApXWV 18
3 Auayeipion xpnuarooikovopikou kivéivou 32
4 Moyiomikég Exmipioeig kai Kpioeig Tng Aloikijoewg 36
5 MNuwAqoeg 37
6 Nayia Zroixeia 37
T Zupperoxéc oe Zuyyeveic Etatpeicg mou evomololvral pe T pébodo T kabapig Béong amod

tov Dpiho ZIAENOP 38
8 Eupperoxéc ot Ouyarpikég Eraipeicg mou gvorrololvral pe oAiki) evomoinon amé Tov Opido

ZIAENOP 39
9 Xpnuarooixovopika EToixeia AlaBéoipa wpog MwAnon 39
10 AvaaAiépevn Popoloyia 40
11 AmoBépara 41
12 Epmopixég & Aoimég Amraitiioelg 41
13 Tapeiakd Alabéoipa 42
14 Meroyiké KepdAaro 42
15 Aoima Amofgparnka 43
16 Aaveiopdg 43
17 Ywoypewoeic Napoxwv Mpoowmkot Adyw E{650u amd v Ymnpeoia 44
18 Emyxopnynoeig 46
19 MpopnBeutég kal Aoirég Ymoxpewaoelg 46
20 MpoPAéyeig 47
21 'Efoda ava Karnyopia 47
22 Mopoyxég oro Mpoowmiko 48
23 XpnuatooiKovoHike Kéarog 48
24 ®o6pog Eigodiparog 49
25 AMa Ecoda - E§oda 49
26 Acitoupyixég Tapeiakég Poég 50
27 Acopelosig 50
28 Evdeyopeves Yoxpewoeig 51
29 Ygiorapeva Epmpaypara Bapn 51
30 ZXuvdedepéva Mepn 51
31 Avéheykreg Qopoloyikd Xprigeig 52
32 ApiBudg AtragyoAoUpevou Mpoowmikod 52
33 leyovota Mera tnv Huepopnvia Tou looAoyiopou 52
34 ZInpavrikd Meyovora 52
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$3 SOVEL

Ernjoweg Owovopikéc Karaordosig

31 Aexepppiov 2015
Kardotaon Xpnparooikovopikig Oéang
31/12/2015 31/12/2014
Hoad oe Evpdd Znp.
ENEPIHTIKO
M1 KukhoQOPOVY EVEPYN TLKG
Evodpato méyto 6 176.159.907 184.977.352
Emrevdioeig o€ ovyyevelg emyeprioeg 7 4.592.682 4.610.682
EnevdOoeig o€ Buyatpikég emyelpioelg 8 6.291.933 6.741.947
Xpnpatootkovopikd ototxela Stabécipa Tpog ThAno 9 143.673 143.673
Aowtég amonTRGELg 12 1.583.796 1.566.937
188.771.990 198.040.590
Kvkho@opovtv evepyntiké
Amobépoata 11 44.998.856 59.055.089
Epmopucég kat Aoumég amaitroslg 12 49.498.765 31.715.893
Tapelokd Stbécipa Kot 1oodvvapa 13 3.456.570 143.181
97.954.191 90.914.164
ZOvoho EvEpYNTIKOD 286.726.181 288.954.754
TAIA KE®AAAIA
Téra Ke@adora axodrddpeva sTovg peTéovg
Meroyikd kepdiaio 14 40.981.356 40.981.356
AmoBepaTikd vTép 10 GpTIOo 14 47.611.049 47.611.049
Aowmd amoBepatikd 15 41.324.658 41.324.658
Képdny/ (Enuiég) e1g véov -51.320.724 -38.441.564
Zivoro 78.596.338 91.475.499
Zovoro Winv keparainv 78.596.338 91.475.499
YIIOXPEQXIEIX
MuakporpéOcopes VIOYPEd 6ELG
Advei 16 63.738.822 70.777.547
AvaparllOpeves OPOAOYUES VTOYPERCELS 10 25.063.909 22.479.653
Y oype®@oelg Topoydv Tposemikod Aoy e£6dov and v vanpesio 17 1.312.364 1.374.955
Emyopnynosig 18 4.508.385 5.317.726
ITpoPAéyeig 20 53.297 53.297
Aourég poKpompdBEGES DILOYPEDCELG 19 5.091.619 7.123.643
99.768.398 107.126.821
BpayvrpéBeopes vroyped oerg
ITpopunOgutés Kol ADUTES VITOY PEMOELG 19 57.423.300 57.193.788
Advew 16 50.938.146 33.158.646
108.361.445 90.352.434
Zvoro VTOYPED CEWV 208.129.843 197.479.255
286.726.181 288.954.754

Xovoro 16i0V KEQUACIOV KOL VTOYPED GEQY

O1 onpeiwoeic onig oeAideg 18 Ewg 54 amoteholv avaTmdOTIGOTO WEPOG OUTWY TWV ETATIWY OIKOVOUIKWY

KOTOOTATEWY.
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s8¢ SOVEL

Emjoweg Owovopkég Karaostaoeg

31 Aexepppiov 2015
KardoTaon AmoreAeopdrwy
. , 12prives émg  12pves émg
Hogd oo Eope 31/12/2015 31/12/2014
P TTH
IMwAnosig 5 207.640.379 242.118.123
Kéotog [ToAnbéviav 21 -192.595.541 -224.461.068
Mekro Képdog 15.044.838 17.657.055
"E&oda Subeong 21 -15.721.094 -20.571.350
"E£oda Sroiknong 21 -2.854.480 -2.729.787
Aond £6080 EKHETAAAEVCTG 25 2.284.128 2.303.678
Aotd £Eodo. expetdiievong 25 -2.181.166 -2.640.258
Anoteliopata sKpETAMEVOIG -3.427.774 -5.980.662
Xpnpotoowkovopid Ecoda 23 7.273 8.715
Xpnpotootkovopkd E§odo 23 -7.019.351 -6.566.639
"Ecoda and pepicpato 25 44.400 247.200
TTpoPreyn amopeioong kGoTOVG GVUNETOYNS 7 - -4.334
Képdn (Cnpréc) mpo @opov -10.395.452 -12.295.720
Dbpog elcodnpatog 24 -2.555.098 -368.809
Képdn (Cqpiég) perd and @épovg -12.950.550 -12.664.528
Kardoraon ZuvoAikou Eicodiparog
12pnveg Emg  12pnjveg fmg
31/12/2015 31/12/2014
Képdn (Enpiéc) pera and @épovg -12.950.550 -12.664.528
Aownd avvolkd écoda perd and eépovg
Avayvopiopévo ovohoyloTikd képdn / {npuéc petd eopmv 71.389 -248.630
TuvvoMk6 g166dnpa petd ané pépovg 71.389 -248.630
-12.879.161 -12.913.159

TUYKEVTPOTIKG oUvolKd s106dpa petd unéd @épovg

O1 onpeiwoeig omig oehideg 18 éwg 54 amoteholv avaméoTTaCTo

KOTaQgTATEWY.

HEPOS QUTLIV TWV ETCIWY OIKOVOUIKGWY
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Erioieg Owovopkég Kataothoeig

31 Aekepppiov 2015
Karaoraon MetafoAwv Kadaprig ©éong
Meroyké

oot ot Evpe Kepdhao &’ Ao ) Anordf.'upam Zivoro Ii'iw)v

anofgpatiké  arnoOepatikd &1 véov Keparaiov

VREP TO GPTIO
Ynohowwo etig 1 Iavovapiov 2014 88.592.405 41.324.658  -25.528.405 104.388.658
Avayvapiopéve avoloylotikd képdn / {nmég - - -248.630 -248.630
Képdn (Enués) perd omo @opovg - - -12.664.528 -12.664.528
LuykevrpoTikd suvolkd ooda (E5oda) pera ond
o6pove (1/1/2014-31/12/2014) - - -12.913.159  -12.913.159
Ynolowro atig 31 Aekepfipiov 2014 88.592.405  41.324.658  -38.441.564  91.475.499
Ynéhoino etig 1 Iavovapiov 2015 88.592.405 41.324.658  -38.441.564  91.475.499
Avayvapiopéva avaloytotikd képdn / {nuég - - 71.389 71.389
Képdn ((nmég) petd and popoug - - -12.950.550 -12.950.550
ZuyKevTpOTIKA quvoMkd £gode (£50da) perd and
o6povs (1/1/2015-31/12/2015) - - -12.879.161  -12.879.161
Ynéloino onig 31 Aekepfpiov 2015 88.592.405 41.324.658  -51.320.724  78.596.338

O onueiosic oTi¢ aehideg 18 Ewg 54 amoteholv avaTOOTIAOTO PEPOG GUTWYV TWV ETACIWV OIKOVOUIKGY
KOTAGTAUCEWV.
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g | S OVE l Eriioieg Owovopkéc Karastace
% 31 Azxepppiov 2015

Kardoraon Tapelakwv Powv

1/1 emg 1/1 smg

Moad oz Evpcd N1 31/12/2015 31/12/2014
Tapelakég poss ar6 ALITOVPYIKES SPACTNPLOTNTES

Toapsiokés poss omd AelTovpyikég SpocTnPLOTNTEG 26 644.319 11.497.407
KatapAinbévrteg téxkot -6.900.091  -6.484.771
KaBapic tapsiakis poss and AEITOVPYIKEG dpaotnpréoTnTeg -6.255.772 5.012.636
Toapsrakég poig and enevdvTikég dpacTnpLéoTnrteg

Ayopic EVODUOTOV TEPLOVCLUKAOY CTOLYEIOV 6 -1.962.485 -11.010.057
TTwhoels EVODHOTOV Tayiov 26 372.000 305.342
Mepiopata eionpoyfévia 41.160 246.480
AvEnorn - eEayopd ouoppeToxng o Ouyatpikég 8 -250.000 -50.000
Emwotpopn kepoiaiov Buyatpikig 700.014 999.600
Emiotpopt] kepoiaiov GuVIESEUEVNG 18.000 1.094
Kabapéc Tapelaksg poég and enevévTikég dpastnmétnreg -1.081.311 -9.507.541
Taperaxég poég aé ypnpuarodotikig SpastnpréTnreg

Advelo avoAneOivta 13.868.200 4.917.143
Arnoninpopr doveispod -3.225.000 -645.268
Tdkot tov swompdyfnkav (XPNUATOSOTIKNG SpaoTnpLdTNTIS) 7.273 8.715
KaBapis taparaxss pois and ypnparodotikég dpastnmoTntes 10.650.472 4.280.590
Kabapi] (peioon)/ adEnon eta Tapelokd Sradioipa kol 1oodiovapa 3.313.389 -214.316
Topsiokd Swbéoipa otnv apx g xPRong 143.181 357.497
Tapzsroxd Srabéopa ato Téhog TN yPNRoNg 13 3.456.570 143.181

O1 onusiwosig omig gehideg 18 éwg 54 amoteAolv avamdaTaOTo WEPOG QUTWV TWV ETACIWV OIKOVOHIKWV
KOTOOTAOEWV.
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1 Tevikég NMAnpopopicg

H EAAHNIKH ETAIPEIA ENEZEPTAZIAZ XAAYBOZ A.E. (n «Etaipeia» | SOVEL A.E) agyoAeital pe T Biopnyavikn
emegepyaoia kar egopia Tpoidviwy o1dApou kai XaAuBa. H Eraipeia Spaotnpiomoicital oy EAGSa kai gty
Euputm Kai 1digitepa aTnv euputepn Tepioxn Twv Bahkaviwv. H Etaipeia eival péhog Tou opihou ZIAENOP.

H Eraipeia edpedel omv EMada, Nopd AmikAg, oto Adpo ABAvag, oy 080 Meooyeiwv 2-4 kar emiong diampei
uTrokaTtagTpara aTov Ahuupd — Mayvnaiag ,6mmou Tpaypatomoleital To o0voo Tng Tapaywyikig dpacTnpidmrag.

O1 0IKOVOIKES KATAOTAOEIS Exouv £YKpIBei Tpog Snpoaicuan amd To Aloikntikd ZupBolhio mg Etaipeiag my 3 louviou
2016 ka1 umékevral ag Eykpion amd ™ Takmikg Fevikh Zuvéheuon mg Etaipeiag n omoia Ba guvedpiaoer my 30

louviou 2016.

O1 oikovoltkég karaotéoeig me Eraipeiag dnpoaicbovral oty nAextpovik) SiedBuvan (hitp://sovel.vionet.gr) kai
emiong TePIAGPBAVOVTAI OTIG EVOTIOINUEVEG OIKOVOPIKEG KATACTAGEIG TG UNTPIKAG , Ol PETOXEG TRG oToiag eival
£lonypéves oTo Xpnpatiatipio Agitv ABnviov.

2 Zivoyn Inuavrikwy AoyloTiKwv Ap)av

O1 Bagikég AoyloTiKEG TOMTIKEG Trou Exel £@app6ael n Etaipeia kara m o0viagn autiv Twv ETATIWY  OIKOVOIKWY
KaragTagewv TEpypdpovial Tapakatw. Or TOAITIKES auTég éxouv spapHoaBei pe uveela ot BAeg TIG XpriTEIG TroU
Tapouciagovral.

2,1 [Aaioio kardpriong Twv oIKOVOMIKUIV KaTaGTAOEWY

O oIKOVOMIKEC KOTAOTAGEIS EOUV KaTapTioTei amd T Sloiknon e faon Ta Aibvr Mpérura Xpnuarooikovopkrig
Avapopdc (ANXA), mou éxouv exSoBei amo To ZupPolhio AwBviv  AoyioTikv TMpotimwv  (ZAAM),
gupTepiAapBavopévwy kal Twv AigBviv Aoyiatikiv Mpotimwy (AAM) kar eppnveiwv Tou éxouv exdoBei amd v
Ewmporry Migpunveicov Twv AlgBviv Mpotimwy Xpnparooikovopikig Avagoepds, 6mwe éxouv uioBetnbei améd mv
Evpwraikn Evwon.

Ol oIkovopIKES KataoTaaels Exouv ouviayBei pe Baon mv apyl Tou 10TopIKOU kGaTOUG OTIWG EXEI TpoTTOTTOINGE pE TNV
ekTipnon o¢ e0hoyn afia Twv emevdUoEwy SiafégIiwy TPOS TWANON KOl Twy XPNUATOOIKOVOUIKWY OTOIXEIWY
evepynTikoU ko TaBnTikod gt evAoyn aia péow amoTeAeoaTWY GUPTIEPIAGBAVOHEVIV TWV TIAPAYWYWV.

H olvran twv olkovoukiy Karaotdoswv oUpguva pe Ta AMXA amarmel Tn Xphon OPICHEVWY OMHAVTIKWY
AoyloTIKwy eKTIAOEWY Kal TV Gaknon kpiong amé m Aioiknan o diadikagia e@apuoyrig Twv AOYIOTIKWY apxwv.
Emiang amaiteitan n xpAon utroAoyIHGY Kal uToBEoEwV Tou £TNpealouv Ta avagepBEVTa TTOoA TwY TIEPIOUCIAKGWY
TTOIXEIWV KAl UTTOXPEWCEWY, TN YVWOTOTIoINON EvOEXOUEVWY QTTITATEWY KQI UTTOXPEWTEWY KATA TNV NUEpOUNVIO Twy
DIKGVOMIK(V KATAGTACEWY Kol Ta avagepBévia Toad eigodnpdrwy kal 563wy kata m didpkeia mg umd avapopd
xpfiong. Mapé To yeyovdg 6m autoi o1 urohoyiapoi Paailoviat atnv kaAlTepn Suvar yvion mg Aloiknang ot axéon
HE TIC TPEXOUTES TUVBAKES KaI EVEQYEIEG, Ta TIpayHaTIkG amoteAéopaTa ptropei TeAIkd va Slagépouv amo autolg Toug
utrohoyIgpolg (BAEme ony. 4).

Bagiké¢ mpotepaiémreg Tng Eraipeiog SOVEL A.E. wg péhog Tou Opikou ZIAENOP civar:

- ndampnon kai n mepaitépw avgnan Tou pepidiou ayopdg

- n pévIPn Kol BIapKAg evioxuan g mapouciag Tng aTig ayopég Mg Kevipikig Euphimng, Twv Bakkaviwv kal
TWV YEITOVIKGV Xwplv Tng Avatohikig Meooyeiou, avmigtabpifoviag v onuaviki mrrwaon Tou khadou
KaTaoKeuwv atnv EAMvikA ayopd

- n peiwan Tou KGATOUS TTapaywyng

- namoteheaparikr Siayeipion Tou kepahaiou Kiviang

10 TAaic1o auté, Exouv oxeBov ohokAnpwlei kaivoroueg emevBioelg oTo epyoaTdolo Tng SOVEL pe okoté T peiwor
1600 TG avoMIOKOHEVNG EVEPYEIDG, 000 Kal Tou amaTuTiwpaTog dvBpaka (CO2) Tou epyooTagiou.

Q¢ ek Toutou 1 Etaipeiar ouvexilel vo uoBeTel TV «apy} TG ETIXEIPNHATIKAG CUVEXENAG TWY SpagmpIOTATWY Toug» KaTd
™ OOVTaE TV OIKOVOIKWY KATOOTAOEWY TG Xprong Tou EAnge mv 31 AekepBpiou 2015.
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Maxpooikovopia ko emyeipnoiaké nepifpdiiov oty EAldda

Me v Mpagn NopoBerikod Mepieyopévou Tng 28.06.2015, oI EAnvikég Tpdmeleg TéBnkav ot apyia eviy Tautdxpova
empAidnKkav EAeyxol oTic petakivioelg kegahaiwv. H tpamelikn apyia éAnfe omg 20.07.2015, evi o1 EAeyyol
KeQaAaiwv Trapayévouv gt 10XU.

H emoTpopR o™V olkovopIkA aTaBepdTnTa £¢apTaral oe peyaAo PaBuo amo Ty EQapUOYA TwWV CUPQWVINUEVWY OpwV
Kal TpoUToBégEwv Tou TpiTou Tpoypappatos Sidowarg.

Ta mapamévw Siampolv To POKPOOIKOVOHIKG Kai XpNHaTooIKovopikG TepiBahov oTnv Xwpa EupeTaBolo.

O1 mapamavw efehifeig evBExeTal as kamolo Babué va emnpedoouv apvnTikd T Aeitoupyia, Tig SpaompI6TnTE, OTa
amoTeAéopaTa Twv SpacmploTATWY TG KaBWG KAl TNV OIKOVOHIKY) KATaaTaon Kai Tig TpooTmikég Tng Etaipeiag pe
TpoTo Tou Bev propei va TpoBAcgBei emakpipuwg dedopévou O n mhelovotnTa Twv SpacmpiotiTwy g ETaipeiag
glval kara paon eaywyikn.

KivBuvog Pevotétnrag:

O1 rapamavw eEeNigeIc kaBdg kal n aaTaBeia Tou eEAANVIKoU Tpamediko Topéa dnuioupyolv Wia aBéBamn olkovopiki
karaotacn oty EAAGSa n omoia evdéxsTal va eTnpeasel Ty peuatotta Tg Etaipeiag.

To peyahOTepo pépog Tou BavelopoU aQopa PakpoTpBEaHa SAveld Twv OTroiwY N pEaN ANKTéTnTa Eivan Trepi Ta 3 ém.
EmmpoaBiTwg, To yeyoveg o n Etaipeia efayel To peyahiTepo pépog T mapaywyrg Tg avrioTaByidel onpavika my
TpExouaa kardoTagn amv EAAGSa.

H xpnuatod6man g Etaipeiag mpoépxeTal KUpiwg amo XpnpaTomoTwrIKG 13pUHaTa eAAVIKWY CUP@EPOVTLV.

H mpootyyian mou uioBetei n Eraipeia yia T Siaxeipion g peuatomrag eival va Siaogahilel, péow Siakpdmang Twy
amoAUTwG avaykaiwy Tapiak®v SIaBEciUwY Kal ETApKWV TITWTIKWY opiwv aTré Tig ouvepyaldueves Tpdmedeg, 6Tl 6a
EXEI PEUCTOTNTA YIa VO EKTTANPUVEL TIS UTIOXPEWAEI TNG 6Tav autég Arfyouv, kaTw até ouviBeig ald kar SUakoAeg
ouVBAKEC, Xwpic va upiaTatal un amodekté {nuikg fi va Siakivbuvedetal n @un Tng. MapdAAnAa yia mv amoguyr Twv
KIvSOvwv peuaTottag n Etalpeia Sievepysi TpoBAcyn Tapelokuwv powv yia Tepiodo EToug katd mv guviagn Tou
eTigiou Tpolmooyiopol, kal pnvicia KuMGpEvn TPOBAEWN TpIGv vy €101 WOTE va e§aopakiler oni Biabétel apketa
dlabéaiya yia va kaAlyel TG AEITOUPYIKES TNG QVAYKEG.

H Evaipeia éxel aueon mpooBaon oe mnyég xpnuarodomong kai ioTopika TpoBaivel 0¢ avayxpnparodoton Twv
BpayuTpoBeopwy Savelakiv utroypewaewv Te. H Etaipeia extipd 6m n avaxpnuarodétnon Tou BpaxumipdBeapiou
Saveiapol Tng Ba ouveXIOTE kal aTo pEAOV OTTwG Kal oTo TTapeABOV dv autd kpiBel avaykaio.

EmmAéov, oTig 31 Maiou ohokAnpwBnkav o1 Siampayparedoeig peradi g Eraipeiag kar Twy OpoAoylouxwy yia T
avaypnuatod6tnan Tou KavorrpakTikod Opohoyiakol Aaveiou Toool € 71.363.000 £k, pe Tv uTroypagr Mg OXETIKAg

NMpagng Tpomomoinong.

H avaypnpatod6ton agopd Tn WeTagopa Tou PpayumpéBeopou TuRatog Tou ev Adyw daveiou, Omwg auto
amotuTavetal oTi¢ Okovopikég Kataataoeig Tng Etaipeiag omig 31.12.2015 aTig 5aeig louviou kar Aekeppiou 2020
avrigToIxa, ol 0TM0iEg augavovTal avabywe.

Q¢ ex'ToUTou, N Etaipeia guveiZel va Slatnpei TNV «apxn TG EMIXEIPNKATIKAG CUVEXEIDS Twv GpaaTnpIoTATWY TNG»

KaTd TV GOVIOEN TOV YPNUETOOIKOVOUIKGOY KoTooTassnv yio Tnv aepiodo mov Enge tv 311 Aexeufpiov
2015.
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Acitoupyikoi Kivuvor:

Mapaywyd/Nwhjaeic_kai NpounBeutéc

Or wAfoeic e Etaipsiag oty EAGSa avépyoval oe 52% emi Tou guvoAikou 1dipou yia v Tepiodo Tou EAnge My
31 AckepPpiou 2015. Ov Aermoupyieg ¢ Etaipeiog amv EANGSa efoptivian oe anuaviiké Pabué amd Evoug
TpopnBeutéc. YmoBitovtag 611 ol EAsyxol kepaAaiwv oy Exouv emiBAnBei el Tou TapovTog Ba Trapapeivouv aE 10X0
N Eraipeio 8a wpémel va ouvexioel va {ntd éykpion amd Tig appodlsg apxEg yia va XpnoipoTIoaEl Tapelakd
SlaBéoipa Kal Tapelaka 100dUvaya Tou Slakpatolvral omv EAGSa Tpokelpévou va e§utinpetnBodv ol TAnpuwpég
TpopnBeuTiv extog EAMGGac. To Trapamévw Ba propolae va Tpokaédel kabuatépnon elgaywywv Tpang UAnG,
QoT600, T0 yeyovog autd cival amopakpugpévo kabis n Etaipeia mpaypatomolei kavovikd TAnpwyég amé Siabioipa
TIOU TNPEi OTO ESWTEPIKG, EVW EKTIRA OTI N KavOVIKOTNTA auT] Ba guveyioel va TpaypatoToltital kal aTo PéAAov.

O1 eehigeic Tou Bo popoloav va Tmpsdoouv apviTik@ v eAANVIKA olkovopia eival TéEpav Tou eAéyxou Tng
Eraipeiag kai n Aloiknon Sev cival g Béan va mpophéwel 1 va SiapAéyel Tig Tuov emmTaoelg autv. Map' oAa aurg,
n Awiknon Tou Etaipsiag Aaupavovrag vt 6yiv Tov efaywyikd Tou xapaktipa, Tou evBuvapdveral amd Tig
olyXpoVEG TTapaywyIKEC £YKATAOTATEIS TToU KaTéxel 1000 atnv EAAGDa doo Kal aTo e§WTEPIKG EKTING Biapkwg TV
kardaTaon Kai Tig MBavEg EMTITWOEIS TG kal AapBavel tykaipa 6Aa Ta avaykaia kal Suvata PETpa Kai evEPYEIES yia
v eAQXI0TOTIOINGN TUXOV EMITITWOEWY OTIS SpacTnpiéTnTeg MG,

MioTwriké KivBuvog
H Eraipeia spapp6gel GUYKEKPIEVN TIGTWTIKA TOMITIKA TTou £XEl wg afova Tov EAeyX0 TIGTOANTITIKIG IKAVOTRTOG TWY

meAatiov. Omou kpiveral kardAAnho, {nTeitan emmAéov ag@aMioTikh kGAuyn wg eyyinon Tlotwong. EmimAéov
OUYKEVTPWOT) TNIOTWTIKOU KIvBUvou Bewpeital OTI uTApyel yia Toad eloTrpakTéa a6 To Anpéaio. H empBpaduvon mou
mapampeital 10 TeAeutaio SiaoTnHa omv EAAvikA ayopd evdexopévwg va emmpedoel T meAateiaki Baon g
Eraipeiag oy EAGSO e emiwon ot péan xpoviki Sidpkeia Tou kepaAaiou kivnong. QaTégo, o TWARGEIS ava
MeAGT efval KaTaveunuéves ot HEYaAo apiBué Tehativ yeyovog Tou  eacaAilel 6T o epTopikdg Kivduvog gival
Karavepnuévog oe amodekrd emimeda.

Ta tapeiakd Siabégipa kar Tapelakd 10odivapa Bewpolviar emiong oToixela e upnAd MOTWTIKS Kivduvo, kabt ol
TPEXOUTES HOKPOOIKOVORIKEG ouvOrikeg otnv EAMGBa aokolv anpavTike Trieon oTig eyxwpieg Tpamedec.

2.2  Néa npdtoma, EpUNVEIES Kal TPOTOTOi o vPLoTduevev A1edvddv AoyioTikdy
Hpotvnwy

ZUYKEKPYIEVE VO TPOTUR, TPOMOTMOLCES TPOTHNWY Ko diepunveieg éxovv exdobei, ta omoia sivan
VIOYPEMTIKG Y. AoyioTikég mepOSoug mov Eekwvodv kotd TN Sidpkeio g mapodoog xpriong
petayevéotepa. H extipnon tng etoipeiog oyetikd pe v enidpaocn amd v £Qoppoyn avtdv oV vémv
TPOTHNMY, TPOTOTOLNGEMY Kol SIEPUNVELDY TTapaTifsTol TopuKiTw.

Ipétune ko Aepunveise VIOYPEOTIKE Yia TV TPEYOVGE OLKOVOUKY YP1ioT)
EAAITXA 21 «Ews0opéc»

Avti n Siepunveia opiet Tov AOYIGTIKG YEPIGUO HI0G LTOYXPEMGNG TANPOUIG E16(POPAG oV £xet emPAnOet
amd TNV KuPépvnon kot dev elvar popog ersodfipatoc. H dieppnvein Sievkpivilel mmg 10 8E6UEVTIKG YEYOVOG
Béon tov omoiov Bo &mpeme vo oynpoTioTel N vroxpéwot katafolig slopopds (Eva amd to. kpurfpla Vi
v avoyvopion voxpéwong oOpgmva pe to AAIL 37) eivau n evépysio Ommg TEPIYPEROETAL OTT] GYETIKN
vopoBeosia 1 onoia mpokadel Ty mAnpopy g elopopds. H Siepunveio umopel va £xel wg amotédecpa Ty
avayvdplon g LIoYpEWoNG apydTEPY 0l GTL LoYDEL SAUEPY, EIBIKOTEPN OE GXEON HE EIGQOPEG OL OTTOiEg
emPAALOVTAL MG ANOTEAECHO GUVOTKQOY TTOV 1GYXVOVV GE P10, CUYKEKPILEVN NUEPOUNVIQ.

20



-
»

,‘
£

o9

A\ s OVE L Eriioieg Owovopikég Kataotiozeig
31 Aexepppiov 2015

Etijoieg Bedtudozig o AIIXA 2013

O1 TOPOKETO TPORONOU|CELG TEPLYPAOOVY TIG GNHAVTIKOTEPEG uhAayig mov vreisépyoval ot tpio AIIXA
g enoxdrovbo Twv amotehespdtov Tov KikAov 2011-13 tov etfisiov mpoyphppatog Bedtidoemv TOL
ZAAIL

ATTXA 3 «Xuvevhoelg eTLElpAoEOV>»

H tpomomoinen Sievkpvifer nog 1o ATIXA 3 Sev £yl QuppOYH 6TNY AOYIOTIKOMOINGT TOV GYNHATIGHOD
onolaedimoTE and Kool dpaatnpidntag Bact Tov AIIXA 11 oTig oikovopikég KOTAOTAGELS TNG 310G TNG
and kool dpactnprdTntag.

AITXA 13 «Empérpnon evroyng abiog»

H tpomomoinan dwvkpwiler mog M efalpeon mov mopéxer 10 AIIXA 13 yie éva yopto@urdkio
XPTHOTOOIKOVOUIKGOY amauThioemy Kot vroxpedeenv (‘portfolio exception’) €xet epappoyn oc Oha tot
copPérata  (cupmephapBovopévay oV PN Xpnpotooikovopkdv  cvpfolaiov) &vidg Tov mediov
epappoyng tov AAIT 39/AITXA 9.

Ipérvna kar Alepunveies VITOYPEMTIKE Y10 HETAYEVESTEPEC REPLOSOVG

ATTXA 9 «Xpypatoowkovoukd néca» ko petayevéstepeg Tporononjosis oto AITXA 9 xar AITXA 7
(epuppdleTon oTIC ETHOIEG AOYIGTIKEG TEPIGEOUE oV EeKIvosy TN 1) petd v 1 lavovopiov 2018)

To AITXA 9 aviikefio1d Tig mpdvoteg Tov AAIT 39 mov agopodv oty Tofivouncn kot empétpnon tav
XPTUATOOIKOVORIKOY — TEPIOVGIOKAY  OTOLEl@V Kol YPT|LOTOOLKOVOHIK®Y — VAOXPEMOEMY Kt
GUPTEPIAAUPAVEL ENIONG £va HOVTERD OVOPEVOLEVOY TUSTOTIKGY {NdY T0 onoio avikadiotd 10 poviého
TOV TPAYLOTONOMPEVOY TOTOTKAOY {nmdv mov cpoppdietar ofuepo. To AIIXA 9 xabepdver pia
TPOGEYYION TNG AOYIOTIKHG OvTIoTaOMong Pooci(Opevn ce apxég Kau OVTMETWMILEL 0oVVEREEG Kot
advvopieg 6To Tpéxv poviého tov AATI 39. H Etaipia Bpioketan otn dindikasio extipneng tng exidpaong
100 AITXA 9 611¢ 01KOVOpIIcES Tov katacthaels. To AIIXA 9 dev pmopei va epoppoctel vopitepa and my
Eraipia 81611 dev Exet v108etn el amd v Evponaikh ‘Evaoon.

AITXA 15 <Edoda ané Tvppérma pe Mehdtes» (epappodletat 611G £To1Eg AoY10TIKEG TEPIOSOVG OV
Eexvolv v 1} petd v 1 Iavovapiov 2018)

To AITXA 15 £k860rke Tov Méto tov 2014. kondg tov 1poTimov sivan va apéxet Eve eviaio, Kotavontd
HOVTEAD ovoyvOplong Ttev €o0dmv omb OAa 1o oupPoima pe mehdteg oote va Behnidost 1n
CUYKPIGIUOTNTE  peToEd  etaipeidv Tov (Blov  kAGdov, SagopeTikdv KAGSwV Kot  SLQOPETIKGYV
kepahonoyopdv. TlepihapBdvel Tig apyfs mov mpémel vo Qopuosel pie owovolky ovidtnta yur vo
TPOGBIOPIGEL TNV EMPETPNON TV €608WV KoL TN XPOVIKY STIyuf NG avayvopieiig tovs. H Bacikh apyr
glvon 611 pio owkovopks ovidémia Ba avayvapicet Ta £60da pe TPOTO MOV va amewkovilel ) petaBifoon
TV 0yofhV 1| VANPECIOY GTOVG TEMGTEG 6TO TOGH 10 OO0 OVOPEVEL Ve dtkalohTal 6& avidAlaypa yio
ovtd T oyad ¥ Tic vanpesies. H Etoipia Ppiokeron otn Swdikacio extipnong tng enidpacng tov AIIXA
15 6TIC OIKOVOLIKES ToV Kotastéosle. To mpdtuno dev Exet vioOeTOel akdun omo v Evporaixy Evwon.

AIIXA 16 «Mio8dosig» (spoppdletal o1ig eTfoleg Aoylotikés meplddoug mov Eekivody tny 1 petd vy 1
Tavouapiov 2019

To AITXA 16 £k868nke tov lavovdpio tov 2016 xat avrikadiotd to AAIT 17. Zxondg tov Apotvizmov &lvat
vo eEooQaAicEL 6Tl O WoBmTéG Kat 01 eKI00TEG TUPEXOVY XPTIGIUT TANPOPOPTIOT) OV TOPOVGIALEL
gbhoya TNV ovain Tmv cuvoAlaydv Tov eeopoly wobdcelg. To AIIXA 16 sodyet éva eviaio poviého y
T0 AOYLOTIKO YEPIGHO and Ty mAevpd Tov pisOw, 10 omoio omartel o pclwtig vo avoyvopitel
TEPLOVGLAKE GTOLYED KOIL VROYPEDGELG Y10t OAES TG SUPBAOELG HoBDOEWY e didpkewn dvm Tav 12 unvav,
eKTOC EGV TO DWOKEIMEVO MEPIOVGLOKS oTolyeio eivar pr onuoviikfg aglog. Zyeticd pe 10 MOyLoTIKO
YEPIOUG omd TNV TAELPE. Tov expucdmT, 0 AIIXA 16 evompatdvel 0UoLaoTiKG TIG amoutioels Tov AALL
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17. Enopévac, o expuodmtig cuvexilel va kotnyoplomoiel Tig cupPaosis HIGOHCEDY GE AELITOVPYIKEG Kot
YPHOTOSOTIKES LGBGBGOEL, Kat va akoAoVDEl BlapopeTikd AoyioTikd Yelplopo yia kabe oo odpPacng. H
Etawpio. Bpioketon otn Sadikasio extipnong tng emidpuong tov AIIXA 16 omig OKOVOMIKEG TOL
kotaothoelg. To mpotumo Sev £xgt vioBetnBel akdun and v Evpenoiki Evoon.

AATT 19 AvaBecopnpévo (Tpomomoinen) «Ilepoyés oe Epyalopivove» (spapudletor otig erficieg
AoyioTikég AEPLGBOVG IO Eekivody T 1} petd Tv 11 DeBpovapiov 2015)

H nepropiopévon okomod tpomomoinon epapudletar oe s10popéc TV epyatopévav 1 tpitav pephv ota
APOYPALLATO KOBOPIOHEVOY TOPOXDY KoL OTAOMOLEL TNV AOYIGTIKOMOIMNGT TwV EGQopdvV dtav eivon
aveEGpTNTEG TOL BPdPOYD TV ETGV OV TAPEXETOL 1 EPYOOI, Yio TUPASELYE, EL0QOPEG EPYOLOUEVQY TTOV
vrohoyilovtar Baon evég oTaBepod 10606100 TOL eBoD.

AITXA 11 (Tpononoinen) «Ané kowvod Zvpgavies» (EQupuoleTal oTig ETAGLEG AOYIoTIKEG TEPIOSOVG TTOV
Egxwvouv v ) petd v 1 Iavovapiov 2016)

AvTH 1 Tpononoinon amoitel and fvav emevduti va e@appdoe v péBodo tng efayopdg Gtov amoktd
GVppETOXf] G i amd Kowvob Spactnpidtnta n omoia amoteAel pio ‘entyeipnon’.

AAII 16 wav AAII 38 (Tpomomoujoers) «Aiwevkpivier] Tov Emrtpentédv MeBédwv Andofeonc»
(epappudleTal oTIC ETHOIEG AOYIOTIKEG TEP1080Ug oL EEKvouv v 1] petd v 1 Tavovapiov 2016)

Avti 1) Tpomtontoinon digukprvifel 6L 1 xpfion pebdduv Boociopévav ota £coda dev sivar katdAinieg Y
TOV DIOAOYIOHO TV OGPEGEMV EVAG TEPLOVGLOKOD oTOLKEIOL Kat entiong Stevkpvilel mmg ta £coda dev
0£0pobvTOL KATAAANAN BAoT EMUETPONG THG BVAAMGOTG TOY OIKOVOUIKAY 0QEADY TOV EVEOUATAOVOVTHL
og éva Guho TEplovLaKS oTovysio.

AAIl 1 (Tpomomouijsers) “Tvootomoujoels” (epappdleton ot £TAOEG AOYoTIkEG mEPWOS0UG TOV
Eexvoly Trv 1} petd v 1n lavovapiov 2016)

Ot Tpononoiijoelg dievkpvitouv tig 0dnyieg Tov AAIL [ oygticd pE Tig £VVOLEG TG GNHOVTIKGTNTOS KOL TG
OUYKEVIPOOT|G, THV APOVGIOGT TV HEPIKOY 0BpOICHATOV, TIV SOUT TV OIKOVOLIK(OV KATOGTACEMY KO
TI§ YVDOTOTOWAGELG TV LOYIGTIKHDV TOMTIKDV.

AAIT 12 (Tpomomowmjosls) “Avayvopion avoPallopevev QOPorOYIKOV OmAGITHGEQV O p)
npaypatomomBeioeg {Muiés” (spappdleTon oTig £TMOIES AoYIoTIKEG MEPLOSOVE wOV Eextvody Ty fi petd
v In Iavovapiov 2017)

O1 1tpomomotficelg Sievkpivilovy Tov AOYIOTIKG XEPICUO OYETIKA pe TNV ovoyvdpion avafadidpevav
POPOLOYIKGOV OmATACE®MY GE P mpaypatomowndeioeg {nupiég mov éxovv mpokdyel amd Sdvein mov
EmueTpdvIon oty gdioyn a&io. Ot tpomomotficelg dev éxovv vioBetnBel oxdun amd v Evpomoixh
"Evoon.

Etjoieg BeAtidaoelg oz AITXA 2012 (spopudletan ot £Tio1eg Aoyiotikég neptddovg mov Egktvoby Ty f
petd v In dePpovapiov 2015)

O1 TOPOKETD TPOTOTOWGELG TEPLYPEPOVY TIG ONUAVIIKOTEPEG OAAAYEG TTOV VRELGEPYOVIOL OF OPLOHEVH
AITXA o¢ enakdéiovdo tov anoteleopdtov ov kKikhov 2010-12 tov e1ciov mpoypdppatos Pertidoemy
Tov ZAAIL

AITXA 2 «ITapoyés mov eEaptdvon omd Ty ofia TV HETOXDY»

H tpomomoinon Stevkpwvifel tov opiopd tng ‘apoiméleons katoxvpwong’ kol opilel dwukpitd tov ‘6po
anddoong’ kat Tov ‘0po vanpeoiog.

ATTXA 3 «ZuvEVDCELS EMLYELPTIGENVS
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H tpomomoinon dievkpviler mog n vroypéwon yw evdeyxdpevo tipnua to omoio mAnpoi tov opiopd Tov
YPNUOTOOIKOVOUIKOD GTOtKEIOD TaEIVOLEITAL (G XPTHATOOIKOVOLIKT) VIIOYXPEmST 1] ¢ GTotyglo g Kaboprig
0éomg Pdon Twv opiopdv Tou AATT 32 «Xpnuatookovopikd pésa: Iapovsicon». Eniong dievkpivilel mog
KGOE EVEEYOUEVO TIUMUO, XPTHGTOOIKOVOLIKS Kol Wi XPTHOTOOKOVOUIKS, mov dev eivanl otoygio ng
kabaprg Oéong empeTpdtol oy 0XoYN vEic HEGH TMV AROTEAEGULATOV.

ATIXA 8 «Aeitovpyikol Topeic»

H tpononoinen omoitel n yvootonoinon 1ov ekTipfoeny g dlolknong dcov aeop v cvvdbpoisn Tav
AELTOVPYIKADV TOPEWV.

AITXA 13 «Empétpnor| evioyng a&iag»

H tpomonoinon OSwevkpwiler 611 10 mpétumo Bev omoxhelel tn dvvardinta g gmpéTpnong
BpayumpdBeoumy ORAITAGEDY Kal VROYXPEDCEMV OTC MOGE TAV TIHOAOYIWV GE MEPTTOGES OMOV N

EMRTOON TNG TPOEEOQATONG ElVOn AGpOVTN.
AAIT 16 «Evohpata ndyie» kat AATT 38 «Avia neplovoioxd ctotyeion

Kar 1o 8%0 wpdétuma Tpomomoiinkay mpokenévov vo Stevkpvictel o Tpomog pe Tov  omoio
ovTipetonifovial 1 mpo arocfécemv AoyloTikf akio TOU TEPIOVCIKOD GTOIXEIOL KAl 0L GUOCWPEVUEVEG
amOGPEGELC GTAV L OIKOVOIKT ovidTiTa oKoAowOEl 11 HEB0G0 NG AVATPOCAPHOYHG.

AAII 24 «['veoTOMOMOEL CLVEESEPEVDY REPDV»

To mpdTURO TpOmOTOLONKE TPOKELEVOD Vo, cURTEPAAfEL g ouvdedepévo pépog pla etarpeia mov napéyst
vanpecieg Pucikod SloKNTIKOD GTEAEXOVG GTNV OLKOVOUIKY] OVIOTHTO 1| 6TNV UnTpik etaipeio ng
OLKOVOLIKT|G OVTOTNTUG.

Etiioleg pertidoaig oe AITXA 2014 (spappoletat oTig £T01ES AOYIOTIKEG TTEPLOSOVG MOV EgKivodv Ty N
petd v 1 Iovovapiov 2016)

O1 TpOnOTOIAGELS OV TOPOTIBEVTAL TOPOKATO TEPLYPaPoLY TS Pacikés aAlayés oe téocepa AIIXA.

AIIXA 5 «Mn kvkho@opohvIia MEPOVOLOKE GTOWEIR S1uKPATOVHEVA MPOG MMANGT Koi Soxoneiosg
dpoaTnpoInTES

H tpomornoinon dievkpivilel mmg 6tov éva TEPIOVGLOKS otolyein (1 opdda ototysinv) avatagivopeital ard
«BlOKPOTOVUEVO TPOg AMANGT» G& «SluKpaTOvPEVO TPog Slavopr», 1| to avtifeto, avtd dev amotehel
aAloyf 610 oxEdio yia mhAnen 1 Stavopn kot Sev mpémel va AOYLOTIKOROLETOL Gav GAARyT.

AITXA 7 «Xpnuotootkovoikd péoa: ['vootonomoeis»

H tpomnonoinon apocditel cuykexpipéves 0dnyleg mpokepévon va Pondicer tn dolknen ve mpocdiopicet
gGv ot 6pot piog svpgmving yia sEumnpétnen evog YpHOTOOIKOVOpIKOD Teplovsiaxold ctoyelov To onoio
xel petappactel cuvicTovy cuvenldpevn avapeEn kat Sievkptvilel Twg ol EMIPOGHETES YVOOTOTOGELS
mov amouTovvior Pacel tng tpomomoinong tov AMXA 7 «I'vaotomoificelg — Zupyn@iopog
YPTHOTOOKOVOULKAY TEPLOVGLOKDY GTOWEIMY Kot VIOXPEDGEWV» BEV omaITOvVTAL Yia OAEG TIG EVOIdpEsEg
nep1odong, £ktog £dv anonteiton amd 10 AATI 34,

AAII 19 «ITopoyég oe epyalopévovg»
H tpomomoinen Sievkpiviler mog, dtov mposdiopiletal To emMTOKIO TPOEEOOANGNG Y10 TIG VROXPEDMCELS

Tapoydy TPOCORIKOY Weth TNy £5080 amd TNy vanpeocio, To ONUAVIKG Eivol T0 VOUOUG OTO OTOio
TapovctdLoviot ol VIOYPEDGELS Kol &yt 1 XMPO 6TNY 00N AVTEG TPOKVATOLY.
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2.3 Enevévoers € Ovyatpikes kol Zoyyeveis ETYEIPoElS

(a) OuyarpikéS eraipeies

Quyarpikég tival of emYEIPROEIS (OupTEpIAapBavopévv Twv EMXEIpROEWY £151koU OKOTTOU) OTIG oTioieg O OpIAog
aokei éAeyxo. O OpiIhog aokei EAeyxo ae Wi emiyeipnon 6tav o opihog exTiBetan N Exer dikaiwyara ae peraAnTég
amodOTEIC TG TN GUPKETOXT] TOU OTNV ETTIXEIPNON Kal EXEI TNV IKavOTNTa Va ETTNPEAel auTég Tig amodoaels jEgw e
Suvapng mou aokei omv emyeipnon. H Etaipeia Sev ouviagoer kai Sev Snpooicdel EVOTIOINMUEVES OIKOVOUIKES
KOTOOTAOEIC AByw TOu 6T 01 OIKOVOpIKEG KataoTacels g idiag kal Twv Buyarpikiv Tng mepidapBavovial aTig
EVOTIOINUEVEC OIKOVOIKES kaTaoTAaEIS ou ouvidaael n pnTpik Eraipeia ZIAENOP BIOMHXANIKH XAAYBA A.E.
kai yia To Adyo auté , pe Baon to AAM. 27 , dev umoxpeoltal otV GUVIGE EVOTIOINUEVIWV OIKOVOHIKWV
KATAOTATEWV.

EAeyX0G HTTOpET va UTIAPXEI Kal O€ TIEPITITWOEIS OTIOU 1) GUPKETOXR OTo PETOXIKG Ke@ahato e Bikaiwpa wrigou eival
piIkpdTEPN Tou 50%, aMd n Etaipeia sival oe Béon va e§aakAoel EAeyxo aTIG XPNUATOOIKOVOHIKES Kal ETTIXEIpRaTIKég
ToMimikég, de facto. De facto éAeyyog ugioTarar 6Tav o apiBpés Twv dikaiwpdtwy Yhigou mg Etaipeiag, o oxéon pe
Tov apiBud aMa kal My Katavopr Twv SIKAIWHATWY Twv aMwv petdxwy, Sivouv T duvarétnta ehéyxou amé mv
Eraipeia Twv XpNUATOOIKOVONIKWY Kal ETTXEIPNUOTIKWY TOAITIKGMV.

H amékman Buyatpik@v eTaipeiv AoyloTikotroleital pe T péBodo m¢ efayopds. To Tipnua g efayopdg
mepihapavel kai Ty e0Aoyn agia GAwv Twv TEPIOUTIOKWY OTOIXEIWY i UTIOXPEWONG TIOU TIPOKUTITEI OO TUXOV
aupgwvia evdexdpevou Tiprfparog. O1 damdveg mou axetifovral e mv e§oyopd efodomolodval. EGv n emixeipnuariki
ouvEvwon emTuyxaverar oTadiakd, n ebAoyn agia Tng ouppeToxrg Tou kateixe n Etaipeia omv amokmeioa etalpeia
gmavapetpdtal amy e0hoyn agia kard Tv npepopnvia Mg efayopdg. To képSog A N {nKIG Tou TpokUTTEl amé Ty
ETavapéTPNon avayvwpileTal oTa amoTeAéouaTa avayvwpiglua OTOIXEia EVEPYNTIKOU KAl UTTOXPEWGEWV Kal Ol
evDEXOPEVES UTIOXPEWIOEIC TIOU OTTOKTWVTOI O€ HIG ETIXEIPNHATIKG OUVEVWON, ETIMETPGWVTI apyIkd katd mv
nHepopnvia amékmang oty eGAoyn agia Toug. Avd Trepitmwon e§ayopag, n Evaipeia avayvwpidet Tuxdv pn eAéyyouaa
guppeToyl] Tng Buyatpikng eite atv 0hoyn afia, eite oy afia Tou pepiBiou G pn EAéyxouoag ouppetoxig amnv
kafapi} B£an m¢ BuyaTpIKAg.

Tuyov evBexopevo aviaAayua Trou petaBiBaeral amo Tov amoktivia avayvwpidetal otnv edhoyn afia kard mv
nHepopnvia améktnang. Omolcodrote petayevéaTepeg petaBoAég omv ebhoyn afia Tou evdexdpevou aviaMayparog,
TToU TekyaipeTal 6T amoTeAQUV aToIXEi0 Tou EvepynTIkoU f) TTaBnikod, avayvwpilovral oUpgwva pe To AAM 39 eite
oTa omoteAéopara cite w¢ perapoAr aTa Aomd guvoMikd elcodrpara. Eav To evdexopevo aviGAayua kararagaeral
wg oTorxeio TG kaBaprg Béang, dev emavapeTpdral éwg T TeIK TakTomoinat Tou Péow TG kabaprg BEang.

H etalpsia kataywpei TI MeVBUAEI O BuyaTpikES, OTIC ATOPIKEG OIKOVOHIKEG KATAOTACEIS NG, O KOOTOG pEiov
amopeiwan.

EvmimAéov, To KOOTOS KTHONG TPOTaPPGIETal WOTE VA avTavakAd Tig HETAPOAES 0TO TilNpa TTOU TTPOKUTITOUV OTT6 TUXGY
TPOTIOTIOINOEIG TOU EVOEXOUEVOU TIHAHATOG

(B)  Auénan mogoorou ot Quyarpikés

H Etaipeia xeipileral Tig cuvaAhayég HE TOUG KATOXOUS P EAEYXOUTOV CUPKETOXWV g Tov iBIo TpOTIO TTou XEIpiZeral
TIg guvaAAayég e Toug kUpIoug HEToXoug Thg ETalpeiag.

(v}  MwAnon Guyarpikwy

"Orav | Etaipeia Tadoer va el £AeyXo, T0 EVOTIOpEVOY TTOGOOTO OUMMETOXAS EMHETPATAN £k VEou oV dAoyn adia
ToU, EVG) TUXOV Blagopé¢ Trou TIPOKUTITOUV Ot OXEON WE TNV Tpéxouod atia Karaywpolvial oTa amoteAéopara.
Katomiv, To TEpIoudiakd auTd oTOIXEIo avayvwpideTal wg GUYYEVAS ETMIXEIpNON, KoIVOTTpagio A XPNUATOOIKOVORIKG
oToIxEi0 evepynTIkoU o EUAoyn auTh agio. EmmPooBETig, OXETIKG TToGa TToU Eixav Tponyoupévwg karaxwpneei
ameuBeiag ata Aorma ouvoAika sigodfipata AoyioTikotrololval pe Tov idlo Tpéto Tou Ba akohouBolviav ot
TEPITTWON TOANGNS Twy v AGyw TTEPIOUTIAKWY OTOIXEIWV Kal UTTOXPEWOEWY, fiTol PETAPEPOVTAN OTA aToTeAETpOTA.

(0)  Zuyyeveis emyeipiocis

ZuyyevEic ETIYEIPAAEIS £ival Of EMIXEIPATEIS, aTIS oTroieg N ETaipeia Exel ouaiidn emppon, ala oy éAeyxo, To oTmoio
VEVIKG 10X UEI OTaV TO TTOTOGTO OUPPETOXAS Kupaivetal petad 20% kar 50% Twv dikaiwparwy wrigou. O1 emevdiaelg
OF OUYYEVES EMIXEIPATEIC AoyloTiKoToloUvTal pe T péBodo g kaBaprAg Béong kal apxikd avayvwpiovral ato
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k6aTo¢ KMgews. O Aoyaplaopdg Twv EMEVBUOEWV O GUYYEVEIS EMXEIPAOEIS TepIAapBavel kai Ty umepagia Tou
TPOEKUWE KaTd TV e§ayopd (Meiwpivn pe Tuxov {npieg amopeiwang). O emevdlioElg O ouyyeveig EmXelpAOES
AoyioTikoTrolo0vTal e Th péBodo g kaBapAg BEong kai apyikd avayvwpifovial aTo KOOTOG KTROEWS, TO OTOI0
TIPOCAUEAVETal | PEIGVETAI JE TRV avayvapion Tou pepibiou Mg Etaipeiag ota képdn f TG NHIES TwV OUYYEVWV
ETTIXEIPACEWV HETA TNV e§ayopd.

T¢ TIEITITWOT EIWONG ToU TTOo0OTOU GUPKETOXAS OE OUYYEVN Eixeipnon, 6Tou opwg n Etalpeia ouvexider va aokei
ONUOVTIKA EMippor, Povo N avaloyio OTa Toad Tou eixav Tponyouptvwg kataywpnBei ameubeiag ota Aaima
guvolika eioodApata Ba petagepBei oTa amoTeAiapaTa.

To pepidio T Etaipsiag ata képdn Ay IS JNUIES Twv CUYYEVGV ETMXEIpigewy HeTd TV e§ayopd avayvwpileral oTa
amoTeAéopaTa, £Vt To HePiBIo Twv peTaBoAwv ata Aoima cuvohikd eioodApara perd my e§ayopd, avayvwpietar aTa
Aoima guvoAika sigodripata. O ouoowpeupives petaBorés perd v eayopd emnpeaouv m AoyioTik agia Twv
emevBUOEWY OF OUYYEVEIC EMIXEIPROEIC PE aviaTolxn Tpogappoyh omv Tpéxouoa afia g emévduong. Zmv
TepiTTwan Tou To pepidio g Etaipeiag eml Twv Jnpitv piag ouyyevols umepPei mv afia mg emévduong ot
ouyyevr, aupTepiAapBavopévwy n eéaopahiopévwy amamoewy, Sev avayvwpifovral emimAiov {nuIES, exTog edv
éxouv yivel TAnpupEC 1y Exouv avahngBei Tepaitépw SeapelaEig yia Aoyapiaoué TG guyyevoug.

H eraipeia karaywpei TIg eMEVBUOEIS NG OF GUYYEVEIS ETAIPEIES OTO KGGTOG KTAGNG WEiov TV aTropeiwan.

24 IAnpogdpnan xara Touéa

Or AerToupyikoi TopElc TapouaiaZovial P TPOTIO TTou GUVABEN He TIG ETWTEPIKES OIKOVORIKEG QVAQOPES, GUNQUIVA pE T
Aioiknon ¢ Eraipeiag.

2.5 Zovaldayuotikéc UETOTPOTES
(a) AEITOUPYIKG VOLIGLIa Kal VOLIGLT TTapouaiacTs.

Ta aToixeia Twv OIKOVOHIKGY KaTaoTaoewv Tg ETaipeiag kataxwpolvral kal TapouolaZovial gTo vopIoHa Tou
TIpWTEUOVTOG DIKovopIKOU TiepIB&AAOVTOG, OTo aTroio N ETaipeia Aeimoupyei («Aeimoupyiké vouiopa).

B) SuvaAdayéc kar urdAonra

Képdn kal {nuié amd auvalhayparikég Siagopég ol omoie TpokUTrmouv amé mv ekkaBapion TETolwv guvaMaylv
Karé T SIapKeIa TG XPRONG KAl OTTO TN HETATEOTTT) TWV VOHIGHATIKWY TIEPIOUCITKIV OTOIXEIWV KAl UTTOXPEWOEWY TTOU
ekppalovial os Evo vopIopa pE TIS I0XUOUCES I00TIYIES KATA TNV nuepopnvia 10oAoyiopoU, Kataywpolvial ota
amoTeAéopaTa, EKTOC ATMG TIG TEPITITWAEI TIoU PETapépovTal oTa Aoima ouvoikd eigodrpata agou éxouv opiabei wg
pECQ QVTIOTABYITNG TV TAPEIGKWY POV,

2.6 Evoduare Ilapa
Ta evotpaTa Tayia Tapoudiadovial GTo KGOTOG KTAOEWS HEIOV CUOOWPEUEVES OTTOOBETEIS KAl TUXOV aTTopiiuiam.
To k60TOG KTHOEWS TEPINABAVEI GAES TIG GPETT OXETI{OHEVEG SOTTAVEG YIa TNV ATTOKTNOT TwV OTOIXEIWV.
To kdotog KkTiang meplhaudvel emiong omoladAmoTe petagopd oamé v KoBapri Béon kepduwviinuiwv aTé
QVTIOTOBPIOEIC TAHEIOKWY POV YIa OYOpES EVaWPATWY Trayiwy ot Evo vopIapa.
MeTayevéoTepeg Samaveg karaxwpolvral o€ £Taugnan g AoyioTIkng agiag Twv EvowATwY Tayiwy 1 we §exwpIoTd
Téylo povov eav cival mBavd 6T EMOVTIKA oikovopikd ogéAn Ba siopedoouv otnv Etaipeia kal To k6aTOg TOUg

umropel va smpetpnBei afiomaTa. To KOGTOG ETMIOKEUWV KAl OUVINPAGEWY KaTaxwpeiTal ota amoteAéapata drav
mpaypatoroloUvral. H AoyioTiki aia Tou pépoug Tou Trayiou ou avtikaBigTaral amo-avayvwpigeral.
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Ta oikémeda dev amoaBévovral. Ot amoopEoelg Twy AAAWY OTOIXEIWY TWV EVOWHATWY Trayiwv utrehoyijovral pe Ty
otafeph, pEBodo e 100TOOEC EvBidpeces empPapUvael aTo SidaTnpa Tng avapevopevng weENINNG (whAg Tou
oToIXEioV, ETO1 WATE va Blaypagei To KOGTOS OTNV UTTOAEIMPaTIKA ToU aia, we £&AG:

- Kripia 10-33 Em
- Mnyavoloyixog egomhigpdg 2-25 Em
- Autokivnta 6-7 Em
- Normég e§omAiopog 3-8 Em

O1 umoheippamikéc afies kar o weéhpes Jwéic Twv evowpdtwy Tayiwv umokevial gt emaveéEragn kai
avampooapu6lovral, edv xpeiddetal o kdBe nuepopnvia 100Aoyiapod.

Orav o hoyloTikéG afieg Twv vowyaTwy Tayiwv umepBaivouv My ekmipwyevny avaktholn afia toug, n Slagopa
(amopeiwon) karaxwpeital dueaa wg é§odo aTa amoTeAéopara.

Kara v mwAnon evowpatwy Tayiwv, of Siagopég petagd Tou TipApaTtog Tou AauBavetal kar g AoyIOTIKRG Toug
atiag karaywpolvrai wg képdn 1y {nuieg ova amoteAéapara,

Ta yevika k60T Saveiopol kabuwg kal Ta k6am Saveigpol Tou Exouv avaAngBei £15IKa yIo TV aTTOKTNON, KATaoKEUR
fi TapaywyR EVGC TEPIOUTIOKOU OToIKEioU oy TAnpoi Tig TpolmoBEaeig, kepaAaioTolodvTal, wg TUAKE TOU KOTTOUG
Tou aToryeiov autol, yia To Xpovikd SIGoTnPa TIou aTTaITETal PEXPI TO GUYKEKPIUEVO TTEPIOUTIOKS OTOIXED va gival
groipo yia Xprion fi TwAnon. Neplouatakd oToixeio mou WApei TIg TpoiimoBéotelg eival Eva TeploudIakd aToIxEio yia
70 omoio amartsital exTeTapéVN YpovikA TepioSog, Tpokelpévou va cival EToiHo yia T xpAon yia Ty otoia
mpogdiopileTai fi v TWAnaMN.

To £ooBo amd TOKOUS aTmd TNV TTpogwpIvii TooBétnon Tou Saveigpol Tou £xel avaAnglei e151ka yia Ty amokmon,
KOTQOKEUR f Trapaywyr Evog Tepiougiakol gTolxeiou agaipeital amod Ta k6o daveiopol Tou emTpémeral va
kegaAaiomoin8olv.

OAa 1a utrdAoITra KGOTH SavelopoU KaTaywpouvtal aTa amoTeAEoUaTa Pe TNV TTpayHaToTIoiNaT Toug.

2.7 Amousglwon a&iog un ypHUaTOOIKOVOUIKGY TEPIOVCIAKDY GTOLYEIWY

Ta meplouciakd oTolxeia Tou £xouv ampoadiopiomn weékiun {wi Bev amooPévovial oMa umrdkevial o€ £Acyxo
amopEiONG EMOiWG Kal dTav kamola yeyovata katadeikviouv 6T n AoyioTik afia pTTopei va pnv eivar avakTioidn.
Ta TeplouoIaka oTorkeia Tou amooévoviar UTokeval e éheyxo amopeiwong Mg afiag Toug dtav uTdpyouv
evdeigeic o N AoyioTikn aia Toug Be Oa avakmBei. H avakthoun afia eivan n peyaAdrepn peragy mg ebhoyng atiag
peiov £§oda mwAnong kai Tng agiag XpRong (Tapoloa agia xpnpatopowv Tou avapéveral va dnuioupynBouv e Baon
mv extipnon g dloiknong yia TG HEAOVTIKEG OIKOVOHIKEG Kal Acimoupylkég ouverikes). Or nuiEg amopeiwong
karaywpouvral oav £¢oda omv Kardotaon AmoteAeopdmwv oTn xprion Tou TpokOmTouv. Na mv ektipnan Twy
{nNUIGV aTTOpEIWaNG T TIEPIOUTIOKA OTOIKEIG EVIATOOVTAl 0TI HIKPOTEPES Suvartég povadeg dnuioupyiag Tapelakiv
potwv. O1 aTTOPEILGEIS TTIOU £XOUV aVOYVWPITTE! OE N XPNHATOOIKOVOIKA TTEPIOUTIAKG aToIXEla (£KToG TN uTrepagiag)
e€eTalovial o kABE nuepopnvia avapopag yia Tuxov avaoTpog.

2.8  Xpnuaroowcovouixd Xrotyeio Evepyntikov

Ta XpnHOToOIKOVOPIKA TIEpIoUdIakd aTolxeia g Etaipeiag Tagivopodvral aTi¢ akdhouBeg kamyopieg. H Tagivéunon
e§apTaral amod 1o OKOTO yia Tov omoio amoktABnKe N emévduon. H Aloiknan wpoadiopidel My Tagivounan kard v
apxIknA avayvwpian.

(a) Adveia amanigerc

MepiAapBAvel N TOPAYwYa XPrHaTOOIKOVOHIKG TrEpIOUTIaKd aTolxEia e Tdyles 1} mpoadiopiouéveg TANPWHES, Ta
oTroia dev SlampaypaTelovTal gt evepyous ayopég. MepihapBavovral aTo kukhopopolv vepynTikG, EKTGS 06 eKEiva
e Afgeic PeyaAUTEPES Twv 12 Pnviv amd Ty nuepopnvia 1gokoyiopou. Ta TeAeutaio oupmepthapBavovTar ata pn
KUKAOQOPOUVTO TTEPIOUTIOKE aTOIY €.
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(B) AiaBéaipia mpog mWANGN XPNLIATOOIKOVOLIKG TTEPIOUCIaKG CTOIXEia

NepihapPaver pn Tapaywya XpnUATOOIKOVOHIKA TIEPIOUCIAKA OToIXEia Ta oToia eiTe Tpoodiopiovral o€ auThv TV
katnyopia, eite 8¢ pmopolv va eviayBolv Ot Kkamola amd TIC avwripw kamyopies. MepihapBavoviar ota pn
KukAo@opoUvTa TiEplouciakd atolxeia epdoov Bev Ayouv i n Atoiknan Sev éxel v TPOBEON VA Ta PEUCTOTIOIATE!
péoa ot 12 priveg amo Tnv nuepounvia loohoyiouod.

O1 ayopéc kal o MWARGEIS Twv EMEVBUTEWY avayvwpifovral katd mv nuepounvia Tng ouvalayrig, mou eival Kain
nuepopnvia mou n Etaipeia Seopeletal va ayopdoel i va TwAnoel to otolxeio. O1 emevdioeig SiaBioipeg mpog
mAnon, apxikd avayvwpiloviar omv 0hoyn alia Toug TAéov Twv Samaviv cuvaAhayfig. XpnuatooiKovopIka
oTolxela o c0Aoyn adia péow amoteAeapdTwy avayvwpilovial apxikd amv evhoyn agia kar ol Samdveg ouvaliayrig
Kataywpolvral w¢ 6080 oTa amoteAéopara xpfioews. Ta Sdvela kal ol omaITOEIS apxIKa avayvwpidovrar amv
eUAoyn atia Toug AEov Twv Samavisv guvarhayrig. O emevdloeis Siaypagpovral dTav To Sikaiwpa OTIG TAREIAKES POEG
amé Ti¢ emevdUoeig Myel / peraBiBaderar kar n Evaipeia éxer petafifaoel ougiwdug 6Aoug Toug xivdivoug kal Ta
OQEAN Trou guveTrdyeral n 18loxTnaia.

I guvéxela, T SiaBEcIua TPOG TWANOT XPNKATOOIKOVOUIKA TTEpIoUdiakd oToixeia amoTipvial oty eUAoyn atia
TOUG KAl T OXETIKA KEPDN 1| {npIEG KataywpoUvTal aTa Aonmmd cuvolikd eigedfipara. Kard v mAnon fi amopeiwon,
10 guoowpeupéva képdn A ol {nuiEg  eTagépovial amo Ta idia kepdAaia oTa amorehéopara. Ta Sdvela Kal
AMQITACEIS EMYPETPLIVTAI PETaYEVETTEPA OTO avaToaBeaTo kéaTog Baael Tng peBodou Tou TpaypaTikol TTIToKiou.

Ta payuatoToinBévia kal Pn mpaypartomoinévia képdn i {nuieg ou mpokiTTouv amd TS petaBoAés ¢ ehoyng
afiag Twy XpnHaTOOIKOVOHIKWY TIEPIOUTICKLV OTOIXEIWV amoTiuwpeva oTnv edhoyn afla Toug e petafoléc ata
amoteAéapara, avayvwpilovral gta amoteAéopara m¢ XpAaNg o TPOKITITOUV.

O1 elhoyeg afisg Twv XPNUOTOOIKOVOHIKWY TEQIDUTIGKWY OTOIKEiwv Tou dlampaypatedovial oe XpNUOTIGMPIOKES
ayopég Tpoadiopilovial amd TI¢ Tpéxoudeg TIEG ayopds. Ma Ta aToixeia Ta omoia B¢ dlampayparedovral ot
XpnuaTiatplaky ayopd, ol eUAoyeg affe¢ mpoodiopifovial pe ™ xpfian Texvikwv - amotipnong 6mwg avaluon
Tpéopatwy ouvalhaylv, GuyKpiaILwyY aToxEiwv TTou SiampayuatebovTal kal TPoe§o@ANCN TAUEIOKWY POWV.

Z¢ KkaBe npepopnvia icokoyiopol n Etaipeia exTipd av umdpyouv avrikelpevikég evdeitei Tou va odnyolv ato
OUMTIEpaaa 0TI Ta XPNUATOOIKOVOUIKA TIEPIOUCIAKA OTOIXEIa £XOUV UTTOOTE amopeiwon. [a HETOXEG ETAIPEILY TTOU
gxouv TafivounBei wg XpNHATOOIKOVOHIKA oTolxeia SiaBioiua mpog TwAnon, Tétola £vBEIE ouVIOTA N ONUAVTIKA f
TapateTapévy peiwon Mg eGhoyng afiag ot oxéon pe To KkdoTog kThoews. Av gToixeloBeteital amopeiwon, n
owpEuPévn ata idia kepdhaia Inpid Tou eivai n Siagopd petagl kdaToug kmaews kal ebhoyng agiag, peTagépeTal aTa
amorehéopara. Or {nuié¢ amoysiwong Oe GUPHETOXIKOUG TiTAOUg Tou kataxwpoUvral oTa  amoteAéopara dev
QVaOTPEPOVTAI HETW TWV QTTOTEAETUATWV.

(v) Amopeiwon xpniaTooIKOVOLIKWY OTOIXEIWY QITOTILWLEVWY OT0 avaméaBEeaTo k6aTog

H Eraipeia aflohoyei ae ke npepopnvia avagopds edv umrdpyouv evleigeIs OTI Eva XpNHATOOIKOVOLIKG TTEPIOUTIAKS
oToIXEio A Hi0 opGAda XPNEATOOIKOVOUIKGY TEPIOUCIOKWY OTOIXEiwv Exel amopeiwBel. Eva xpnpatooikovopixd
TEPIOUCIOKG OTOINEID 1 Pia OPABA XPNHOTOOIKOVOHIKWY TIEPIOUCIGKWY CTOIXEIWY Eival OTIOPEIWPEVO Kal £XOuvV
TpaypatomoinBei Jnuiic amopeiwong, av kal Pdvo av umdpxel aviikeluevikn EvOeifn amoyeiwong gav amotiAeopa
EVOG | TIEPICCOTEPWY YEYOVOTWV TTIOU OUVEBNOOV WETG TV apXIKA avayvipian Tou TEPIOUTIOKOU aTolxEiou
(‘Tnp1oy6vo yeyovog') kar auté To dnuioydvo yeyovog (1) yeyovora) Exel emidpacn oTig peAAOVTIKEG TaUEIOKEG POEG TOU
XPNUATOOIKOVOHIKOU Treplouciakol aTolxeiou A TG opadag XpnUOTOOIKOVOHIKWV TIEPIOUCIAKWY OTOIXEIWY, Kal N
emidpaon auth popei va exTipnBei afidmoTa.

EvBeieig amopeiwang pmopei va amoteAolv Ta £§rg yeyovota: onpavtik oikovopikr SuokoAia Tou xpewan f opadag
XpEwoTwv, kaBuotépnon A Biakomd TAnpwpA¢ Tokwv kal ddoswv, mBavotnTa  Xpeokomiag /  AAANG
XPNUATOOIKOVORIKAG avadlopydvwong kal Taparmnpriaiua oToixeia Tou Beiyvouv PETPAOTHN PEiWON OTIC avapsvOpEeves
HEAAOVTIKEG TOLEIOKES POEC.

Av uTrapxel avTiKeldevik EvBeign 6T uTdpyel {nuid ammopeiwong Tou agopd dAveia KAl aTTaITACEIG, TO o0 TG
{nuiag empeTpdTal we N Slagopd peTagu mg AoyioTikig agiag Tou TEploualakol aToIXEiOU Kal ™G Tapouadag agiag
TWY EKTIWPEVWY  PEANOVTIKGY Tapsiokwy powv (efaipwviag pehhovTikég TIOTWTIKEG {nuiEg Tou Bev Exouv
TpayuaTomoindei) poefopAnpiveS HE TO apXIKO TpayHATIKG EMITOKIO Tou TrEploudiakol aTolxeiou. H AoyioTikd aia
TWY TIEPIOUCIOKWV OTOIXEIWY WEIWVETOI e TO TOO0O TG {nuIdg omopeiwong kai n gnuid kataywpeitar aTa

27



Erijoieg Owovopikés Kartaoraoseig
31 Aekepppiov 2015

amoteAéopara. Av éva 3avelo £xel PeTaBAnTO emITOKIO, TO ETITOKIO TIPOEfo@AnONg yia TNV EMIHETPNON NG GNpIdg
QamopEiwong gival To TpEXOV ATTOTEAEOPATIKG £MITOKIO OTwG TTpoadiopiamke amd T alpBaon.

Av ge gmopevn Tepiodo, To oG TG aTopEiwang HEWOE Kal N PEiWON HTTOPE QVTIKEIMEVIKG VO OUCXETIOBEI HE
YEYOVOC TIOU OUVERN WETd TV avayvipign ¢ amopeiwong (.. PeAtiwon g moToAnmikig Siapabuiong Tou
XPEWOTN), N avaoTpogr TG avayvwplopévng JNHIAG aTTopEiwang avayvwpileral oTa amoteAéopara.

2.9 Hapdywya Xpnuatootcovouikd Lroryeie.
Avrigrd6uion Taueiaxwv Powv

To pépog Twv ahaytwv oTnv c0Aoyn agia Twv XpnHATOOIKOVOUIKWY TTapayiywy, Ta otroia €xouv xapaktnpioBei kai
KaTnyopIoTomBei w¢ «avTICTABHION TAPEIOKWY POWV» Kal agopd ot amoTEAEOHATIKA avTioTaBuion avayvuwpideral
ota Aoiré guvohika eigodfipara. To képdog / {npia Tou Pn amoteAeapatiko pPEPOUS QUTGY, avayvwpileral apéowg
oTa amoteAéopara g XpRoews.

Ta Tood Tou EXOUV CUCOWPEUTE oTnv kaBapri Bon avakukhwvovral péow Tou Aoyapiacpol amoteAcopdTwy kata
m omypsq mou To avmioTaduopevo aToixeio empeadel To képdog R T Inpid g mepiodou. To képdog / {npia
OXETI(OUEVO JE TO OTIOTEAECHATIKG PEPOG TWV XPNUATOOIKOVOIKGY Trapaywywy avtiaTdBuiong kivdivou petaorig
gmiTokiou, avayvwplleTal oTa amoTEAETPATA XPrgEWS, OTO XPNHOTOOIKOVOHIKG KOOTOG.

Katd ™ omyui Tou éva Ypnuarooikovopikd mapaywyo Afgel, mouhnBel R kpivetal wg pn omoteAeopaniki,
avrioTaBpion T6Te omoiadhmote cwpeutiki {nuid / képdog mapapével amv kabapr Béon kar avayvwpiletal oTa
amotehéopaTta Xpricew¢ 6Tav n ouvaAdayl Thv omoia agopd avayvwpiletar ava amoreAéopara. Orav pia
TpoBAeTopevn ouvarAayr Tavel va 1oxUel 0TI Ba Tpokiyel, Ta SwpeuTIKG KEPSN / {npicg Tou Exouv kaTaxwpnBei aTa
AoiTrd ouvolika £1003AuaTa peTagpépovral dueoa gTa amoteAéouara XpRoews.

H Eraipeia kataypagel avaAuTikad Kata my apyIki avayvipian g cuvaAhayng m oxéan avriatadpiong petagu Tou
péoou avrioTaduiong kal Tou avrioTabuIfopevoy oTolyeiou, kaBug kal Tov OKOTO Kal T oTparnyikr Siaxeipiong
kivdivwy oTa TAaiola Twv omoiwv n Etaipeia mpoBaivel omig guvalhayég avmotdBuiong. H Etaipeia emiong
TEKUNPICIVEl TV QTTOTEAETPATIKOTATA TG aXEONG avTIaTaBPIang 1600 Katad My évapgn g avaTaduiong oo kai kad'
o6An ™ didpxeid .

2.10 AmoOéuarta.

Ta amodépara amoTipwvTar oty XapnAdtepn afia peradl kdoToug kTong kat g kaBaphg peuaTotromoipng atiag. To
Kk6aTag Tpoodiopileral ye T WEBdO Tou pécou pnvidiou aTaBuikal kéaToug. Xpnuatooikovopikd E§oda Bev
TepiAauBavovial oTo KOOTOg KMgEwS Twv amoBepdrwv. H kabaph peuotomoijoiun afia exmiudral pe paon Tig
TPEXOUOEG TIPS TIOANaNG Twv amofeudrwv oTa TAaigia Tng guviiBoug SpaaTPIGTNTAG APAIPOUHEVIV KaI TV TUXOV
£§0dwv TwAnang 6rou GUVTPEXE! TEpITITWON.

2.11 Eupmopikés kot Aonég anaimijoerg

O1 amaimoeig amé MeAdTeG Kataywpolvral apyika otnv gUAoyn afio Toug Kkat PETAYEVESTEPA QTIOTILGVIAN OTO
avamdéoPeoTo KOOTOC WE TN PEBODO TOU TPAYUATIKOY ETTITOKIOU, apAIPOUNEVWY Kal Twv {nuikv amropeiwong. O1 {npiEg
amopsiwang avayvwpifovial 6Tav uTTapxel avTieluevikn évdeign ot n Etaipeia Sev elvar ot Béon va eloTpatel 6Aa Ta
Tood Tou ogeihovial pe Bdon Toug oupparikols Gpoug. To Tood g TPOBAewng Eival n Biagopd peTagd Tng
hoyioTIKA¢ afiag Twv amaImioewy Kai ™G TapoUoag agiog Twv EKTIPWHEVLY PEANOVTIKGY TOMEIGKWY POWY,
mpocéogroupéviov e T péBOSO Tou TpaypaTikol emiTokiou. To Tood TG TPABAEYNG kaTaxwpeital wg £§odo oty
Karaotaon AmoteAsapdrwy.

2.12 Tauciaxa diebéoyia Kot 1600vvaua

Ta Tapeiaka S108EaIHa Kal TaPEIOKE I00BUVaYa TepIAQPBAVOUV Ta HETPNTA, KAl TIS KATABEOEIG OYEWS,
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2.13 Meroyixo kepdlaio
O1 kowvég peToxég mepihapBavovral ota idia kepdAaia,

Apeoa 6oda yia My éxBoan PeToxulv, pgavifovtal PeTa v agaipean Tou axeTikol gpopou E100dANATOS APAIPETIKG
o1 xaBapn} BEan.

To kboTog KTRONG 15iwv METOXWY ENPAVIZETOI OQaIpETIKA oo Ta iBla Kepakaia mg Etaipeiag, péxpt o1 idIEG PETOXES
mwAnBolv, akupwBolv f emavekdoBolv. Kabe képdog f {nuid amd TwAnon 1Biwv petoxwy kabapd amd apeoa yia
v guvahhayr Aoimra £§oBa kal popoug, epgavideTal wg amoBepaTiké oTa idia KepdAaia.

2.14 IHpounBevtés

O1 UTroXpEWOEIS TPOG TTPOUNBEVTEG KaTaxwpoUvTal apyikd atnv ebAoyn afia Toug Kol pPeTayevéoTepa amoTipodvIal
oT0 avaméoPegTo KooTog ME Tn péBoSo Tou Tpayuartikol emTokiou. O UTTOXPEWOEIS TTPOG TTPOUNOEUTES
KataywpolvTal w¢ BpaxuTpdBETNES UTIOXPEWOEIS 6Tav I TAnPwWHI Toug TETel va Trpaypatomoindel  péoa otov
EMOREVO Xp6vo. Av N TTANPWWA TOUG WTTOPE va Yivel Kal TEpav Tou £Toug, TOTE KataywpolvTal aTIS JaKpaTTpoBeapEg
UTTOXPEWOEIS

2.15 Adaveiguig

Ta daveia kataywpolvTal apxika atv uAoyn atia Toug, pelwpéva Pe Ta TUXOv Gpeoa £§oda yia mv TpayparoTroinan
m¢ ouvalayii¢. MerayevéoTepa amoTip@vial oTo avaméofeoto kéatog PBAcel Tng peBodou Tou Tpayparikol
emirokiou. Tuydv dlagopd petalh Tou slopayBéviog ToooU (kaBapd amd oxetika Eoda) kal m¢ afiag eEopAnong
avayvwpileral aTa amoteAéapara Katd T Sidpkeia Tou SaveiguoU Baoer g eBOBo Tou Tpaypartikou ETTiTokiou.

Ta Saveia Tafivopolvial wg PpayuTpoRETEs UTTOXPEWTEIS £kTog edv n Etaipeia €xer To Bikaiwpa va avaBaAier Tv
e€6pAnon g UToXpéwong yia TouhayioTov 12 priveg amé v nuepopnvia Tou IgoAoyiopol. Z& QuTA TV TEPITITWON
TagIvopoUVTal WG PaKPOTIPOBETHES UTTOXPEWOEIS.

Ta yevIKa KOO Savelopou kaBug kai Ta kéan Saveiopau Tou Exouv avaAngBei £151KG yia TV aToKTNOT, KATAOKEUT
fj TTapaywyn £vo¢ TTEPIOUTIaKoU aTolyEiou TTou TAnpoi Ti¢ TpolToBEaelg, KepaaloTrolodvTal, wg TUAKA Tou KOTTOUG
TOU GTOIXEIOU QUTOU, YIa TO XPOVIKG SIAOTNHA TTOU QTICUTEITl PEXPI TO GUYKEKPILEVO TIEPIOUTIAKS CTOIXEIO va &ival
£T0IH0 yIa XpRon f TwAnan. MNeplouotakd oToixeio mou wAnpel Tig TpolmoBioeig eival éva Teplouglakd aToixeio yia
T0 OTOI0 aTalTEiTal eKTeETapéVN XPoviK TEPioBOC, TPOKEIYEvou va gival ErolHo yta T XpAon yia v omoid
TpoadiopileTal } Mv TWANON.

2.16 Avapaliduevos ®épog Ercodfjuarog

O avaPaMoépevog @dpog elcodiparog mpoodiopifetal ye Ty pébodo G UTTOXPEWSNG TTOU TIPOKUTITEI aTrd TIg
Tpocwpivig diagopéc Hetal e AoyiaTikig agiag kai Tng opoAoyIKAG BAONG Twv TEPIOUTIAKWY GTOIXEIWY Kal Twv
uTroxpewotwy. AvaBaAAdpevog @dpog eigodhparog dev Aoyidetal edv TpokUTTEl OO TRV APXIKA avayvwpion
aToIXEioU EVEPYNTIKOU | TTABNTIKOU Ot guvahhayr, EKTOG EIXEIpNATIKAG GUVEVWLIONG, N oTToia 6Tav £yIve N cuvahhayr
Bev £TNPECE OUTE TO AoyIaTIKG 0UTE TO (popolayikd képdog A dnuia. O avaBahiopevog @opog TpoadlopiGeTal PE Toug
OpoAOYIKOUC CUVTEAETTEC TTOU UTIAPXEI YO KOTa TNV Nuepounvia 1cohoyiopou, 6t Ba 1oy Jouv katd T oTiyu Tou
Ba avaaTpagolv ol TPoCwWPIVES BIAPOPES,

O1 avaBoMAopeves popohoyikéc amarmoels avayvwpifoviar oty Extagn omv omoia Ba umdpéel PeAAovTIKG
popoloynTéo KEPBOC yIO TV XPNOIHOTIOINON TN TPoowpIvig diagopdg Tou dnpioupyel Ty avaBahAépevn
@OpoAOYIKA amaitnon.

O avaPaldusvoc popog £1008AKATOS avayvuwpileral yia Tig TpoowpIvég Blagopég TTou TPOKUTITOUV aTTo EMEVOUOEIG
ot BuyaTpIKEG Kal CUVDEDENEVEC EIXEIPAOEIG, e EEQipEON TNV TEPITITWON TIOU N AVACTPOPH TWV TTPOCWPIVRV
dlagoptov eAéyxetan amd v Etaipeia kan ivar mBave o1 ol mpoowpiveg diagopés dev Ba avagTpagolv gTo
mpoPAETTS PEAOV.

O1 avaBaAGHEVEC GOPOAOYIKEC UTIOXPEWOEIS kal O AMAITAOEIG BUvaTal va gupyneifovtal pévo og TepiTTWGN TOU
agopolv ag KOIVA QopoAOYIKA apxf KOl UTIAPXE! TO SIKAiwpa GUPYNQITHOD QUTGV.
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H gopohoyia avayvwpideral oTa amoteAéouara extog £av agopd oTolxEia Tou avayvwpilovial gTa Aoird ouvoika
elcodApara f ameubeia¢ omyv kaBaph Béon. e auti My MepiMwWON, o Popog eTiong avayvwpiletal ata Aoima
ouvoMk@ £igodRuaTa fi ameubeiag otnv kaBapn Béan avrigToiya.

2.17 dopoloyia

H gopohoyia eloodAparog umooyiletal Pe Baon ™ popohoyiki vopoBeaia kal Toug gopolayikolg ouVTEAETTES ToU
IaxUouv oTIg XWpeg dmou Bieayovtal ol epyaaies Mg Etaipeiag kal kataxwpeital wg Efodo omnv Trepiodo kard my
omoia Tpok(TTOUV Ta EI00BAKATG.

H Aioiknon agiohoyei TepIodika Tig Béoeig aTig popohoyikés SNAWOEIG TXETIKA e KATAOTATEIS OTTOU N QOPOAOYIKN
vopoBeoia umdkertal ot eppnveia. Zxnuatifel wpoPAdyelg, dmou eival amopaimro, Ot OXEOn Pe Ta TOOG TOU
avapévovral va TAnpwBoUv aTig opOoAOYIKES apxég

2.18 Hapoyés oto npocwmxd

(a) MNapoxég perd mv é€odo amé mv Yrnpeoia

O1 TapoyxE petd v £€odo amd v uTinpegia mepiAapPdvouv 1600 Tpoypappara kaBopiguiviv EI0Popwv 600 Kal
TIpoYpapPaTa KABOPICHEVWV TIAPOXWV.

To Bedouleupévo KAOTOG TWV TPOYPAUHATWY KaBopiguévwy El0popwY Kataxwpeital wg E§odo atnv mepiodo Tou
agopd.

H umroxpéwaon Trou Karaxwpeital oTov IGeAOYITHS Yia Ta TpoypdppaTa kabopiopévwy Tapoxwy eival n Tapoloa agia
¢ Skopeuong yia v kaBoplgpévn Tapoxn peiov TV evAoyn adia Twv TEPIOUCIAKLV OTOIXEIWV TOU TTpoypdpuarog. H
Béopeuon g kaBoplopévng TapoxAg umohoyietal amé avefapmto avahoyiaTi pe ™ xphon g peBodou Tng
EKTIPGPEVNG MOTWIIKAG Povabog (Projected unit credit method). H mapoloa agia Tg umoxpéwang kaBopiapévuy
Tapoxwv utrohoyiletal e TPOEEHPANCN TwV QVOUEVOPEVWY HEAAOVTIKWV TOMEIOKWY EKPOWV LE OUVIEAEOTH
TPOEEGQANONG ETTITOKiWV UYNARG TIoTOANTITIKNG SiaBaBuIaNg eTalpikiv opoASYwWY TTOU EKPPAZoVTaN OTO VOpIoHa OTO
otoio n mapoyxr 8a mAnpwBEi kal Tou £xouv didipkela TepiTrou ign pe To auvtadiodoTikd TPGypappa.

Ta avakoyiaTika Kipdn K {nuic¢ Tou TpoKUTITOUV amé epTeIpIkEG avatrpogappoyis Kai ahhayég ae avaloyioTIKEG
TapadoyE¢ eTagipovTal oTa idla kepdAaia péow Tng Xpéwang 1} TOTWONG Twv AOITTRV CUVOAIKWY £00BWY KATa TV
mepiodo v omola mpoKUTITOUV.

To k6OTOG TPOUTINPETIaG KaTaXwpETal GUETQ OTa aTOTEAETHATA.
(8) Mapoyés repuariguod m¢ araoyoAnons

O1 mapoxé¢ Tepuamopol g amaoydAnang kabioTavial TAnpwréeg 6tav n Etaipeia Tepparider mv
amaoY6Anan TPV TV KaVOVIKFA nuepounvia auviaflodamong f otav o epyagopevog déxetal v Beholona
amoywpnon He aviahaypa auté T mapoxés. H Etaipeia kataxwpei autég Tig TapoxEg To VWPITEPO amd Tig
akoAouBeg nuepopnvies: a) étav n Eraipeio dev ptropei mAéov va amooUpel Tv Tpoggopd yio autég Tig Tapoxég Kal
B) étav n eraipeia avayvwpidel £5o8a amé avadlopyavwaon Tou eivai oTo Thaicio epappoyrig Tou AAN 37 oTa omoia
mepiAapBaveral n TAnpwpl Tapoxwy Teppanapgod Mg amaoxoAnong. Xty TEpITITWOn ou Yiveral Tpoo@opd yia
£BcAolol0 amoyWPNON, O TOPOXEC TEPHATIGUOU TG amoxwpnang umohoyilovian pe Pacn tov apiBuéd Twv
Epyadopévuav TToU avapéveral va amodeyBolv v Tpoopopd. Mapoxés Teppatiopol T amaaxoAnang Tou ogeirovral
12 UAveg PETA TV NUEpopnvia avagopds Tpostophouvral,

(v) BpayumpdBeapeg MNapoyég

O1 BpayuTpéBECHES TTAPOXEC TTPOC TO TPOCWTTIKG Ot Xpripa Kai £idog karaxwpolvrar weg §odo drav kaBigravrai
OeDouAeupEveES
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2,19 Emyopnyfoeig

O1 kpaTIké ETIXopNyROEIS avayvwpidovial oty elhoyn afia Toug drav avapéverar pe BeBaidmra 611 N emyxoprAynon
fa ciompayBel kai n Etaipeia 8o guppopeweei pe 6Aoug Toug TpoBAsTrojevoug dpoug.

Kparikég emmiyopnyigelg Tou agopolv £§08a, avaBahovral kai avayvwpifovral oTa amoteAéopara £T01 WOTE va
avnioTolyiovral pe Ta £§oda Tou TpoopifovTal va aTolnpIkaouv.

O1 KpaTIKEG ETTIXOPNYATEIC TIOU OXETI{OVTQN PE TNV @yopd EVOWHATWY Trayiwy, TepiAapBavovTal aTig jakpoTpoBeajieg
UTTOXPEWOEIS wg avaBarAOpEVES KpaTikég ETTIXOPNYROEIS kal PeTagépovial wg égoda oy kardoTaon Aoyaplacyiod
amoTEAETHATWV JE TNV aTaBEH PEB0BO KATA TNV AVANEVOHEVN WREAINN JWwr) TWV GXETIKWV TIEPIOUTIAKWV TTOIXEILV.

2.20 Ilpofiéyerg

MpopAéwerg avayvwpilovral Grav.
i Ymapxel pia TapoUaa VOIKA fi TEKUAIPOHEVN SETHEUOT] WS aTTOTEAETHA TTAPEABGVTWY YEYOVOTWY.
ii. Eivar mBavév 611 8a amarmBei xpor) Topwv yia Tov Siakavoviapo g Séopeuong.

i. To amairolyevo Toao uTopei va ekmyunBei afiémioTa.

Omou umrapxouv SIAQopES TaPOKOIES UToXpewoEls, N mBavotnra 6m Ba amaimnBei ekpofi katd TV ekkabapion
TpoodiopifeTal ye My £éiTaan TG KaTnyopiag uToxpewoewv ouvohikd. MpdAeyn avayvwpiderar akdpa ki av n
MBAVATNTA £KPORAC OXETIKA e OTTOIOBRTIOTE aTolxeio Tou TepIAapBavetal oV idia KaTtnyopia UTTOXPEWTEWY HTTOPE
va eivai pikpn.

O1 TPOBAEWEIG EMIKETpWVTAI TNV TrapaUoa agia TG Samavng Tou avapévetal va ammaitnbei yia Tov Slakavoviopd Tng
UTTOXPEWOTG, XPNOIHOTICIIVTAG LG ETTITAKIO TTPOEfopANGNG Eva TTPpo-(opou ETTITOKIO TToU avravakhd Tig TPEXOUOES
EKTIPNOEIS TG ayopag yia T Siaxpovik afia Tou XpAPATOg Kkal Toug OUVOgES ME TNV uTroXpéwan kivdivoug. H
aténon e mpdBAEwng Adyw g TrapéBou Tou xpdvou kataxwpeital oav £§oo amé Tokoug.

2.21 Avayvopion e6660v

Ta éooSa mepiAapBavouy TV ebAoyn afia Twv TwARCEWV ayaBiv kal Tapoxrg uTMpEoiay, kabapd amé Popo
MpoomiBépsvng Adiag, EKTTRCEIS Kai £MOTpopég. H avayvipion Twv céBuwv yiveral wg eghg:

(a) MNwAioei ayabuwv

O mwhfoeig ayaduv avayvwpifovral étav n Etaipeia mapadidel Ta ayaBa otoug meAdreg, Ta ayaBd yivovral
amodeKTa aTd autoUs Kal N eioTrpadn Tg amaimong eivai lhoya e§ag@ahiopivn.

(8) Mapoyrj umnpeoiwy

Ta é00da amo Tapoxh UTMpeaiv Aoyilovral Tnv TepioSo Tou TapExovial ol uTinpedieg, We Baon To oTadIo
ohokApwang TG TapEXOPEVNG UTTNPETIaG OF OXECT) He TO GUVOAO TV TIPEXOHEVWV UTIMPETILV.

(v) Eooda amd 1okous

Ta égoda amd ToKoUS avayvuwpifovtal BAoEl XpovikAg avaAoyiag kal pe Ty xpfion Tou TpaypaTikod emrokiou. Otav
UTIGPXEI OTTOMEIWON TWV OTFAITACEWY, N AOYICTIKR afia QUTWY PEIGVETal OTO QVAKTACIHO o0 TOUG To OTroio Eivail N
Tapoloa agia Twv OVOPEVOUEVWY PEAMOVTIKIV TOEIOK®WY POWY TPOEE0PAOUNEVIIV E TO TPXIKG TTpayPaTIkG ETITOKIO.
Tmv auvéxela hoyidovral Tokol pe To 1810 £MITAKIO £TTT TG amopeiwpévng (véag AoyiaTikig) agiag.

(%) Mepiouara
Ta pepiopara, Aoyijovral wg £0oda, dTav BepeNitoveral To dikaiwya TG eioTrpagng.
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2.22 MioOdaoeig

O pio8doeic Tayiwv 6oy n Etaipeia Siampei ouoiwduig dhoug Toug Kkivdivoug Kkat Ta ogéAn Tng 1dloktnaiag
Tagivopolvial w¢ xpnuarodoTikég pioBaaerg. O xpnpatodotikés pioBhigei Kepahalomrolodvrar pe mv évapén g
WioBwong ot xaunhotepn petadl Tng eudoyng afiag Tou Tayiou aToixeiou fj Mg Tapouoag agiag Twv eAdxIoTWY
picBwpdTwy. O1 avTioTOIXEG UTIOXPEWOEIS amd pIoBhpata, kaBapég amo xpnuatoolkovopikd £¢oda, ameikovifoval
oTIC uTIoXPEGITEIC. To WEPAG Tou XpNHaTooIKovopIKa e§65ou Trou agopd ot xpnpaTodoTikég poBwatlg avayvwpileral
oTa amoteAéopata xprong katd ) Sidpkeia Tng picBwang. Ta wayia mou amokmOnkav pe Xpnuarodorikr pioBwon
amoopévovTal o pIKpOTEPN TEPiodo PeTadh me wpEANgG Jwig Twv Trayiwy kai mg SidpKelag PioBwong Toug.

MioBaeig 6Tou ougiwdiig ol kivBuvol Kai Ta opéAn T Idlokmaiag diatnpodvral amé Tov ekpioBuw Tagivogouvial

w AerToupyikég pioBaaeig. O TAnpwpg TTou yivovtal yia Aermoupyikég pioBuatig avayvwpilovral ata amoteAéopara
Xpriong ot oTaBepr faon kard m Sidpkeia ™G PioBwang.

2.23  A1dOcon KePAHY, S1avoul HEPIGUGTHV

H 818ean Twv KepSiv Xprigews KBS Kal i avayvpian Tng utroxpéwong dlavopng pepiouatog avayvwpidovral
OTIG OIKOVOIKEG KATAOTAOEIS E@OToV Angdei n TEAIKN Eykpion ammé T Meviki ZUVEAEUOT TWV PETOXWV.

2.24 Zrpoyyviomonjoerg

Ta T0gd ToU EPTEPIEXOVTAN OF QUTEC TIS OIKOVORIKEG KATaOTAoEI Exouv aTpoyyuhorroinei og eupw. Adyw Tou
yEyovoTog auTou, Siagopég Trou evBEXETal va UTIdpXouv opeilovTal O QUTEG TIG OTPOYYUAOTIOINGEIS.

3 Aiayeipion xpnuarooikovopikoU Kivdivou

H Eraipeia amo m XpAon Twv XpnUaToOIKOVOIKWV TNG HECWY TIBETaI O TOTWTIKG Kivduvo, OF Kivduvo peuoToTnTag
kai o Kivduvo ayopac. H onueiwon aut mapouaialel mAnpogopieg yia Ty éxBean g Etaipeiag o€ kaBe évav amé
Toug avwépw KIVBGVOUG, yia Toug aTexous ¢ Etaipeiag, i ToAmikég kan Tig Sladikacieg ou epapudlel yia mv
empETpNoN Kai T Siayeipion Tou kivBivou, kaBug kai T Biaxeipian kepaaiou g Etaipeiag. MepioaéTepa moooTikG
OTOIXEIQ YIQ QUTEG TIC YVWOTOTIOIROEIG TEpIAGEBAvVOVTl O GAO TO £UPOG TWV OIKOVOHIKWY KaTOOTAOEWY.

O1 mohimikég Blayeipiong kivBuvou mg Etaipeiag epappodovral Tpokelpévou va avayvwpidovial kai va avaAuoviai ol
kivSuvol Trou avTipetwilel n Etaipeia kai va 1iBevial opia avaAnyng kivdlvou kal va epappogovial Aeyyol wg Tpog
autd. O1 Tohimikég Blaxeipiong KIvBOvVou Kai Ta OYETIKG guaThpata e§etalovral TEPIOBIKG WOTE va EVOWHATWVOUV TI
aMhayég TTou TrapampolvTal aTIG CUVBRAKES TG ayopds kal oTig SpaaTnptémTeg Mg Etaipeiag.

H emiBheyn g Tpnang Twv ToAmKkwv kai Sladikaciwy Siaxeipiong kivdivou éxer avareBei oo TuApa Eowrepikol
EAEyYou, TO OTTOi0 TTPAYHATOTIOIE! TOKTIKOUG Kl EKTAKTOUG EAEYXOUG OXETIKG We TV e@apuoyr Twv diadikaciwy, Ta
TopiopaTa TwWv oToiwv yvwoTotmoiolvral ato AlaiknTike Zuppolihio.

3.1 Kivovvog ayopdg

3.1.1 Zvvaliayuankog kivévvog
H Eraipeio Spaatnpiomoicital gy Epiitm kol GUVETTWS To PeyaAlTepo HEPOG Twv guvahhaydv TG diegayeTal o€
Eupti. Mépog ouwg Twv ayopav epmopeupdmwv g Etaipeiag yiveral ag AoAdpio ApepIkig.
H Eraipeia yio Tv avmiperdmion outod Tou KivdUvou TpaypaToTrolei ouppacelg mpoayopdg cuvaMdyparog
(forwards), evéy TapahAnha n oAk} Mg ETaipeiag €ival va eEo@Aei TIg UTTOXPEWOEIG TG TPOG TOUg TpoUNBEUTEG TG
Gyeoa.
O T6Ko! Twy BavEiwy €ival OF vOpIioa Tou 8¢ BIaQEPEl AT aUTO TWV TOPIOKWY POWV TroU TTPOKUTITEI amé TIg
Aermoupyikég dpaompidmTeg Tng Etaipeiag (Eupt).

O emevdloeig mg Eraipeiag oe aAleg Buyarpikég Sev avmiotaBpifovral, Biom autég o ouvahayparikég BEgelg
BewpouvTal 4T gival pakpoypdviag pUong Kai £xouv TpaypaToTroInGei o€ Eupw.
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3.1.2 Kivovvog diaxuavens tiudv

0O okomdg T Slayeipiong kivduvou amé Ti ouvBrikeg g ayopdg eival va eAéyxel Ty ExBeon me Etalpeiag gToug
kivBUvoug autoU¢ gTo TAQico amodekTV TapapéTpuwy, Pe TapaAAnAn BeAtioTomoinan Twv amodéoswy.

a) MNpoidévra

O Kup16TEPOG KivBUVOg TG ayopdig ouvioTaral oTov KivBuvo TN HETABANTOTATAG TwV TILGY Twv TIPWTWY UAGV (oKpd)
0l OTIOIEC HE TN GEIPA TOUC Blapop@ivouv as anuavTiké BaBé T TeAikn TIPA Twv TpoidvTwv. MoAimik Tng Etaipeiag
gival va mapouoidlel To amoBéyata oTn XapnAdtepn TR peTagd g TIPAG KGOToug KTAONG Kal kaBaprig
peugTomolfioiung aiac. Ze TepIoBoug SiakUpavong Twv TIPGY Ta amoTeAéopata emnpeagovTal and my utotiunan
Mg atiag Twv amoBepaTwv. H Etaipeia mpoPaiver o mpageis avmiatabpiong kivBivou xpnotpotoiwviag Tapdywya
Xpnuarooikovopikd Tpoiovra 6Tou gival SiaBéoipa.

@) Emevduoeig
O1 emevdUoeic TagivopodvTar amé v Etaipeia pe Baon 1o okod yia Tov omofo amokri@nkav.

H Aiciknan amogacilel v kataAAnAn Tagivopnan mg emévduong kard 1o xpévo améktnang. Emriong exipa ém dev Ba
uTrapEel paivopevo aBéTnang TAnpwHwY yia Tig emevdiaeIg auTég.

3.1.3 Kivévvog tausiakdy podv ket Kivovvog UETaoldv evAoyns adiag Adywm uerafolic
TOV EMTOKIWY

H Eraipeia xpnuarodotei i emevdioei g kaBig kal TIg avaykeg Mg o kepdhaia kivnong péow Tpamedikou
Baveiopol kar opohoyiakwY Saveiwy, pe amoréAcopa va emPaplvel Ta ATOTEAEGHATA TNG PE XPEWOTIKOUG TOKOUS.
Autnrikéc Taoeic oTa emTokia Ba £xouv apvnTIKi TiTTwon ota amoteAéopata kaBug n Etaipeia 8a emBapuvetar pe
emimAéov kdoTag Savelopou.

O «ivBuvog emTokiwv PETPIaZETal KaBg pépog Tou Saveiopol g Etaipeiag eival pe oTaBepa mToKIA, EiTe AUEaa e
™ Xprion XPNUATOOIKOVOUIKGV pyaAciwv (oupBdaoels aviaAAayng emToKiwy).

Eav mv 31/12/2015 1a emtokia ftav auénpéva / (peiwpéva) kard 0,25% / (-0,25%), n emidpaon aTa kEpdn PO popwv
g Eraipeiag 8a frav ({npia) / képdog (€194 xIA.) / €194 xIA. Avahoyika Ba emnpeddoviav kai n kaBapr} BEon g
Eraipsiag.

AvtioToia eav Ty 31/12/2014 ta emtokia Arav auénpéva / (peiwpéva) kara 0,25% / (-0,25%), n emidpaan oTa képdn
po popwv g Etalpeicg Ba Arav ({nuia) / képBog (€261 xIA.} / €261 yih. Avaloyikd Ba etmpeadoviav kai n kaBapr
8éon e Etaipeiag.

3.2 ITicronkdés kivovvog

MioTwrikGg KivBuvog ivai o KivBuvog {nuiag g Etaipeiag ae mepitmwaon mou évag TeAdG f Tpitog 0 guvahhayn
XPNHOTOOIKOVOUIKOU PECOU BEV EKTTANPLOE! TI TUPBATIKES TOU UTIOXPERTEIS Kal OXETICETaI KaTd KUpIo Adyo WE Tig
amaImoeIs amé TEAGTES kan TIC EmevBUaEIg Os Xpedypaga (investment securities).

3.2.1 [IAdTeC KOl AOITEC AMAITIOELS

H ¢xBeon ¢ Etaipeiag o mMOTwIIKG Kivduvo emmpealetal Kupiwg amé Ta xapaktnpioTikG kaBe meham. Ta
Snuoypagikd oToixeia Tng meAarcioki¢ Bdong g Etaipeiog, oupmepihapfavopivou Tou KivBuvou abémang
TANPWHLV TIOU XAPOKTNPIZEN T OUYKEKPIPEVI ayopd Kol T Xwpa oTnv otoia Asitoupyolv o TeAarsg, emnpealouv
MyoTepo Tov ioTWTIKG KivBuvo KaBlig Sev TTapompEiTal YEWYPOQIK CUYKEVIpWON TOTWTIKOU Kivbuvou. O
TwAqoelg g Etaipeiag yivovrar péow mg avimpoowmeiag g ZIAENOP kai kavévag eAamng Sev gemepvd 1o 10%
Twv TIwARGEWY. ETopévg o ENTTopIKAG KivBuvag Eival KaTaveunpévog ae Peyaho apiBué TeAaTiv.

To AtoiknTikd ZupBoUhio éxel Béael pia TIOTWTIKA ToAITIKR BAaer Tg oTroiag k&Be vEog TeAGTNG E§ETGlETaN O ATOMIKN
Baan yia My TOTOANTITIKF Tou IKQvOTNTA TPV ToU TTPoTaiBolv of auviiBelg dpol TAnpwudv. MoTwTIKG dpla opiZoval
yia k6B TeAGTN, Ta omoia emaveetalovial avahoya pe TIG TPEXOUCES OUVBNKEG Kal avampoadapuolovial, av
amaiOel, o1 6pol TwWARCEWY Kal £l0TTpasewv. Ta MOTWTIKG 6pia Twv TTEAAT®Y KaTd kavéva kabopidovral pe Baon Ta
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aopaNioTIKG dpia Tou AapBavoval yia auTodg ammo TIg aopaNITTIKES ETAIPEIES Kal EV OUVEXEIQ Dievepyeital agpahion
TWV ATTITAOEWY BATEN TWY OPIWY aUTWV.

Kard mv mapakohoGBnon Tou MoTwTiKoU KivB0vou Twv TeAaTidv, ol TeAdmeg opadomololvial avahoya pe Ta
TOTWTIKG XapaKMpPIOTIKG TOUS, T XOpakTpIoTIKG EVAAIKIWANG Twv aTaITACEWY ToUg Kai Ta Tuxév Tponyolyeva
TpoPAipata sioTpadiuéTnTag Tou éxouv embdeifel. O1 meAateg kai ol Aormég amamAoslg MepiAauBavouv Kupiwg
meAareg xovdpikiic ™¢ Etaipeiag. O1 meAdreg mou Xapakmpifovial wg «uynhoU piokou» TotoBeTouval o€ EIBIKN
KatdoTaon TEAATV Kal PeAAOVTIKEG TIWAROEIC TTPéTel va TpoeioTipdTTovTal, AvaAoya jie To I0TOPIKG Tou TiEAGTN Kal
mv 1316TTa Tou, n Eraipeia yia Ty eéaopalion Twv amamioewy mg §na, 6mou auto eivan duvard, epmpayparteg f
GMeg £§ao@aAioeIg ( T1.X. EYYUNTIKES EMOTOAEG).

H Eraipeia kataxwpei TpoBAswn GTOMEiWANG TTOU avTITpoowTEEl TV eKTiunon g yia {nuisg oe OXEON LE Toug
meAATEC, TIg AorTEC amaITRaEIC Kal Ti¢ emevBUoeig ot Xpedypaga. H mpoBAeyn aur amoteAeital kupiwg amd Inpieg
aMOpEIWONG CUYKEKPILEVWY ATTOITAOEWY TTou exTIpwvTal Bdoer Twv Sedopévwv ouvBnkiy 6m Ba TpayuaromroinBodv
aAAG Bev Exouv akopa oplaTikoTroIndei.

H ovopaoTikf afia peiov TPoBAEWEIC VI €MOQAMEIEG TwY EPTIOPIKGYV OTTAITTEWY EKTIUATAI GTI TTPOCEYYIGEl TV
Tpaypatiki Toug afia. O1 TpayMaTikéG afieg Twv XPNHATOOIKOVORIKWY UTIOXPEGTEWV YIa OKOTIOUG EHQAVIONG Toug
OTIC £TAOIEG OIKOVOUIKEC KATATATEIS uToAoyi{ovTal pe faon T Tapolaa agia Twv HEAOVTIKIY TAHEIOKWY POWY TToU
TPOKUTITOUV GTTO OUYKEKPIPEVEG OUPBACEIS XPNOTHOTIOIVTAG TO TPEXOV EMTOKIO To omoio eival Btabéaipo yia v
Eraipeia yia ™ Xpion TapouoIwv XpnUOTOTIOTWTIKWY PETWV.

3.2.2 Eyyvioec

H Etaupeia £xel wg TOMTIK va Unv TTOPEXE! EYYUROEIS, TTapa povo kai kat' e§aipeon, pe amégaon Tou AloiknTikou
ZuppBouliou gt CuvBEDEPEVES ETAIPETEG.

3.3  Kivovvog pevordomtag

O kivduvog peuaTdmrag ouvigraral aTov kiviuvo n Etaipeia va pn S0varai va ekrAnplatl TIg XpnHaTOOIKOVOUIKEG TIG
uTroxpEtaEIS OTav autég Afyouv. H Tpoaéyyian Tou uioBetei n Etaipeia yia tn Siaxeipion Tng pevotdmrag ivar va
diaopahilel, pEow Siakpdtnong Twv amoAlTws avaykaiwv Taplakhv SIABECTNwWY KAl ETOPKWY TIGTWTIKWY Opiwv aTio
TIc ouvepyalpEve Tpamedeg, 6T TAVTa Ba éXEl PEUGTOTNTA YIa va EKTTANPUIVEI TIS UTTOXPEWOEIS TIG 6Tav auTéS AMyouy,
KaTw amd ouviBelC aMAd Kkal SUoKoAEG OUVBRKEG, Xwpig va ugioTaral pn amodekTéig Jnuie A va Slakivduveletar n
QRN TG ETaipeiag.

Ma mv amouyn Twv KIvBUvwy peuaTdtnTag n Etaipeia Sievepyel TpOBAEYN Tapiakiv powv yia TepioBo £Toug KaTtd T
oUvragn Tou eTAalou TpodToAoylopol, kai pnviaia kuAiGpevn TTpOBAEwN TpIV Pnviv £T01 GWOTE va e6ao@ailel om
S1abéTer apkeTd Tapiaka Siadéaiua yia va KaAUWE! TIG AEITOUPYIKEG TNG OVAYKEG.

O1 e€ehigeig kata Ty Siapkeia Tou 2015 kai o1 ounTAceig o€ €BVIKO kal BleBvég eTiTEBO OXETIKG He TNV emaveSéTaon
WV GPWV ToU TTpoYpappatog xpnparodétnong e EAAGSag, 5iaTpolv To PAKPOOIKOVOIKG KOl XPNUATOOIKOVOHIKG
mepiBaMov o xwpa cupetaBAnto. H emaTtpogr oty olkovopiki aTaBepdmra efaprdral o€ peyaho Babpo amé g
eVEPYEIEG KAl TIC ATTOQACEIS BETIKIY OpYAvVWY OTN XWwpa Kal oTo EWTEPIKO.

H oikovopiki aBeBaldtnta Tou olkovopikoU TEpIBahoviog TG xwpag amotehei Bagiké mapdyovra Kivbuvou ooy
TUXOV apVNTIKEG EEEAIEEIC EVBEXETQN VO ETTNPEATOUV apvnTIka KaTd KUpIo AGYo TIG EyXWpIES BpaaTnpidmTeg kal TV
XPNHaTOOIKOVOIKA katdoTtaan autwv. H Sioiknon g Etaipeiag SOVEL, wg péhog tou Opidou ZIAENOP,
Aappavoviag umown Tov faywylkO TNG XOPOKTipA, TOU EvOUVOGVETAI GOm0 TG OUYXPOVES TapOYWYIKES
EYKATAOTACEIC TTOU KaTéXEl aTnv EAAGBA, EkTIa Siapkaig v karaataon kai AapBavel 6Aa Ta avaykaia kai Suvard
HETPQ YIT TNV EAXICTOTIOINGT TUXGV ETTITITWOEWY.

3.4 Awoyeipion xepalaiov

H mrohimikA Tou AloiknTikod ZupBouhiou guviataral o diatipnan piag Ioxupng Baang kepaAaiou, waTe va dlampei
MV EumoToo0Vn TIOTWTRV Kal TG ayopds omv Etaipeia kai va emTpémel TV peAAOVTIKA avamTugn Twv
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Spaompiotfitwv ¢, To AloiknTiké ZupBouhio TapakoAouBei Tv amoédoan Tou Kepahaiou, Tv omroia opider n
Eraipeia we Ta kaBapa amotehéopara Siaipspéva pe To alvoho g kabaprig Béang. To Awoikntiké ZupBouhio emiang
TapakoAouBei TO ETITTESO TwWV HEPITHATWV GTOUG LETOXOUG KOIVGIV HETOXV.

To AloiknTiké ZupBolhio mpoaTralei va Siatnpei pia icoppoTria peragy uynAdTepwv amodooewv ou Ba ATav eQIKTES
pE uynAGTepa eTiTEda Savelopod kai Twv TAEOVEKTNPATWY Kal TNG acpdAciag Tou Ba TapeiXe pia 10xuph Kai uyifig
keahaiakn Béan.

O1 guvieheoTég pdxAeuong omig 31 AekepBpiou 2015 kai 2014 avtioTolxa sixav wg €8Ag:

31/12/2015 31/12/2014

Zivoho davewopot 114.676.968 103.936.193
Meiov

Tapelokd Swhéape kar tapekd wodivapa -3.456.570 -143.181
KaBapdg doveiopog 111220398 103.793.012
Tivoko xaBaprig Bémg 78.596.338 9147549
Tuvohikd anacyorovuev Kepaiau 189.816.736 195268510
Luvreleatig piyrevorg 59% 53%

Aev umipéav aMhayég ot Tipoaéyyion Trou uioBetel n Etaipeia oxenikd pe ) Slaxeipion keaAaiou kara m Biapkeia
™ xpfong.

3.5 Hpoacdiopiouds T evidywy adidv

O TapakdTw TVAKaS TaPOUCIAalEl Ta XPNUATOOIKOVOUIKG CTOIXEi TTou amoTipdvial o¢ g0hoyn ofia kara mv
nHEpopnvia Tou Igohoyiapol Tng Etaipsiag, avahoya pe Tov TpdTro Tpoadiopiopou Tg uAoyng agiag Toug:

Ta Sidgopa cmimeda £xouv TpoadiopioTei we e§A¢:

Nptwro Emimedo: Mepihaypavel eionyuéveg TIHEG TIOU avagEpovTal O€ Evepyr QyopES yIa TNV OUYKEKpIEVN amaitnon

Ka uTroXpéwan.
Aetrepo Emimedo: MepiAauPavel T ouMoyr GTIOTIHAGEWY, EKTOG TWV EICNYHEVWV TINGWV TTOU QVAKOUV OTO TIPWTO

eTrimedo ka1 Bewpouvial Aueaa 1 EPPETT QVTIKEIPEVIKES.
Tpiro Ewimedo: MepihapPavel Ty ouldoyr amoTipAcewy o1 otroleg Sev acifovial ot avrikeiuevika Sedopéva g

ayopag.

Ta Sidgopa emimeda éxouv opiobei we §g:

Tload ac € 31/12/2015 311212014
Mpdto  Asbrepo Tpito v Mpato  Asitgpo  Tpito Tivolo
Inu eminedo  emingdo  emimeSo ik eninedo  eninedo  emimgdo
Xpnuatoowovopucd péoo Siubéoa tpog ndinon 9 - - 143.673  143.673 143673 143.673

143673  143.673 - - 143673 143.673

Aev uTipav peTagpopég avapcoa ato Emimedo 1 kan EmimeSo 2 katé v didpkeia g mepiodou.

Teyvikéc Amoriunong EuAoywv Agiwv Emrimedo 2

Ta Tapdywya Tou emmEdou 2 amotehodvral amé Guppaatlg TpoBeopiiakiv gupBohaiwy oe §Evo vopiopa (forward).

H ethoyn afia Twv Tapamavw cupBoAdiwy TpoadiopileTal Pe ™V xpan TPOBETHIAKWY ICOTIHIGY TG Nlepopnviag
ToU Ic0AOYIoWOU, TPOESOPANpEWN Ot Trapoloeg agieg.

Amoripnan EuAoywv Afiov ETrimedo 3

Ta ypnuaToolkovouikd péoa Bl0Béoiya Tpog TwAnon Tou emmédou 3, agopolv TITAOUG pn £10Nypévoug OF
SlaTpayPaTEUTIUN OYOpa WE ATOTEAECHA va PNV ival Suvatov va utrohoyloTel pe aglomaTia n edhoyn afa Toug kai
amoTIHWVTaI 0TO KGJTOG KTAATIG TOUS,

Aladikagia empérpnong
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H olkovopikn SiciBuvon avahauBavel TV ETIKETPNON TWV XPNLATOOIKOVOHIKWY OTOIXEIWV Kal Twv UAoywv agiwv Tou
TpiTou EMITTESOU TIOU ATTAITOUVTAI yia T XpnpaTooiKovoikr TAnpo@dpnan. H Siadikaaia Bieayerar yia gopd To £Tog
oUUQWVa HE TIS NUEPOUNVIES ETACIWY aVaPOPRIV TNG ETAIPEIaG,

EtAoyn Afia Xpnuarooikovouikiv groixeiwv Tou Evepynrikod kai MaBnrikol Tou empeTpivial 1o avaméoBeoto
kbarag.

H AoyioTiki} afia Twv BpaxumpéBeauwy daveiwv mpoaeyyilel Tv ehoyn agia, kabg n emidpaon g mpoesdpAnang
gival un anpavrikn.

H e0hoyn afia Twv akoAouBLV XPNHATOOIKOVOUIKGV OTOIXEiWV Tou EvepynTikol kai abnmikod Tpooeyyilel Ty
AoyioTikR Toug afia:

- MeAdreg kai Aoimrég amarmoelg

-Tapelaka Srabéaipa kai Icoduvapa

-MpopnBeuTic kai AoITTEG UTIOXPEWOEIG
-NoiTrég BpayuTpdBeayeg uTToXPEWOEIS XpnpaTodoTikod xapaktipa

4 Moyiomikég Exmipioeig kai Kpioeig Tng AloiKoewg

O exmipfoeig kai of kpioeig ™e Bioiknong emaveSeradovial Siapkig kai Bagifovrar e 10TopikG dedopéva ka
TPOOBOKIES yia PEANOVTIKG yeyovOTa, TTOU Kpivovial EUAOYES TUHPWVA HE TA IXUOVTA.

4.1 Znuavnkés 20710TIKES EKTIUIGEIS KO MOPAOOYES

H Eraipeia TpoBaivel o€ ekTIHAGEIS Kal Tapadoxég aXeTIKA pe Tv e§EMEN Twv peAhovTIKLV yeyovotwv. O1 ekTipoeig
Kol TapaBOoyES TIOU EVEXOUV ONPAVTIKG KivBuvo va TTpokaAégouv oucIwdElg TpooappoyYES OTIG AoYIOTIKEG alieg Twv
TIEPIOUCTAKWY OTOIXEIWV KaI TWV UTTOXPEWGEWY GTOUG ETOHEVOUS 12 Pveg EXOUV we edAG:

a) Amarteitan kpion amé Tv Etaipeia yia Tov Tpoodiopiopd Tg mpoBAewng yia @opo ei00druarog. Yapxouv moAég
ouvahayéc kai uTroAoyiopoi yia Toug oTroioug o TEAIKGS Tpoodiopiopog Tou @dpou eival apéaiog. Eav o TeAIkog
@Opog £ival SIAQOPETIKAS aTT6 Tov apyIKWwG avayvwpigBivia, n Slagopa Ba emnpedatl Tov pdpo £100dhpaTog Kai T
Tp6RAEwn yia avaBaridpevn popoloyia g Xpang.

B) H Eraipeia avayvwpilel mpopAeyn yia emidikeg umoBiaerg Paaer atoixeiwv amé ™ Nopkrd Ymmpeoia mg
Eraipeiac.

y) H Evaipeia avayvwpile! TpoBAEWEIS yia oupBaTiKES UTTOXPEWOEIS TIpog TEAGTE TG, o1 oTToitg uTroAoyifovral Baat
ICTOPIKGIV DEBOKEVLIV Kl GTATIGTIKWY AT TNV EMAUCT aVTIGTOIXWY TEPITITWIEWY Tou TTapeABOvVTOS,

5) H Etaipeia avayvwpilel TpoBAEWEIS yio TV OTTopEiWan Twv GUREToXWY AapBavovrag utréyn Ta peAAovTIKG ogéAn
Trou Ba £IGPEUCOUV ATTd AUTEG,

¢) H Eraipeia avayvwpilet TpoPAEWEIS yia CUPBATIKES UTTOXPEWTEIS TPOg TTEAGTEG Tou, 01 oTToiEg utroAoyifovral Bacel
I0TOPIKGV BEBOPEVIY Kal OTATIOTIKGY aTTd TV ETAUCN avTIOTOIXWY TEPITTMOEWY Tou TapeABvTog. Edv To TEAIKO
TMood Tou Ba TPoKUYE! sival BIaQOPETIKS aTmé To apXIkwg avayvwplaBév, n diagopd Ba emnpedos! Ta amoteAéopata
NG Xprong Tou Ba mpaypaToToindei To yeyovog.

{) Mapoxé TpoawIKoD

H Tapoloa afia Twv UTTOXPEWOEWY yia Tapoxés TpoowTikoU Baoifetal ge B1Agopoug Tapdyovieg ol omoiol
Tpoadiopifovial avaloyloTIKG XpnotpoTolivTag kamoieg mapadoxés. O1 mapadoxég mou Exouv xpraipotoindei yia
Tov Tpoodiopiapol Tou kaBapod £§63ou Tapoxwv Tpoowikod TepIAapBAvouv To TPOESOPANTIKG EMITOKIO, TIG
peMovTikés auffoelg pioBwv kaBwg kai Ta emimeda TAnBwpiapol. Tuxév aMayég omg Tapadoxég autég Ba
gmnpedoouv m AoyioTiki aia T uToXpiwong.

H mapoloa afia Twv kaBopiopEviwy TOPOXWV TPOoBlopileTal XpnaldoTolvTag 1o KataAAnAo Tpoeto@AnTiko
gmiTokio (Aeikng opohdywv "iBoxx AA-rated Euro corporate bond 10+year"), TAéov Twv au§foewy Twv ammodoxwy Tou
Tpoowikod. AvaAuTikéTepa ol TapadoxEg Tou xpnaigoTroIRenkav Tapoudidfovial o anueiwon 17.
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4.2  Kabopionikés kpicelg g A1oiknong yio. TV EQAPUOYI TMV AOYICTIKGDY GPpYBY

Kar' epappoyn Twv Slataewy Tou AAMN 2 Ta amoBépara amoTipolvTal aTn XapnAdTepn TipA Hetads kGOToUG KTAOEWS

Kai kaBapric PEUTTOTTOIRCIKNG agiag.

5 NwhAfoeig

ITood oe Evpd

Mo Mjoeig 31-Aex-15 31-Aex-14
EXAa8a 108.825.043 121.919.848
Evporaikh "Evoon 67.177.322 69.472.688
Aourég Evpomaikéc xMpeg 23.305.837 38.298.538
Aoagia 3.261.765 -
Agpua 4.733.378 12.210.509
Qkeavia 337.033 216.541
Xovvoiro 207.640.379 242.118.123
Avdivon Tov ToMjdcov avd katnyopia

TTood oe Evphd 31-Asx-15 31-Acex-14
TIWA|CELG EPTTOPEVHA TRV & TTPOTOVIWYV 174.338.154 241.174.242
"Ecoda and vanpecieg 13.640.405 152.131
Aowd 19.661.820 791.750
EZdvoro 207.640.379 242.118.123
T6v0io EVEPYNTIKOD EKTOG SCUYYEVOV EMYELPHCEDV 31-Aex-15 31-Ack-14
Ex\Gda 282.133.500 284.344.072
Zovoiro 282.133.500 284.344.072
Enevdioeig oe auyyeveic emyeipiiosig

E)M\ddo 4.592.682 4.610.682
Zovoiro 4.592.682 4.610.682
Yovoiro Evepyntikov 286.726.181 288.954.754
Enevdvoag o evod parta & Goia nayia

EA\GSo 3.482.485 14.050.057
Zvvoiro 3.482.485 14.050.057

6 Méyia Zroiyeia

oait oe Edpw Owdneda Kripa M"X/mig, Mnu?opu«i Eirurln = Amm‘mfrlmg i Livolo
ekonhopdc péatt ekaprijpara extEhean
Koarog
Yndhouto 1 lavovapiov 2014 9254863 72710583  232.758.602  1.273.854 5.656.795 4860130  326.514.827
Tpoabiikeg - 61.714 13.712.330 19.600 180:058 70354 14,050,057
Tokjoe ; - -458.940 -458.940
Avitkoon aviellartudy - . -885.392 - . . -§85.392
AvaKntavopés . 280.500 4367458 - 3.616 -4.660.573 .
Yadhouro 31 AexepBpiov 2014 9254863  73.067.7197  249.494.058  1.293.454 5.840.469 269911  339.220.552
Luaon pevpéveg anoapiocig
Yréhoiro 1 Iuvovapion 2014 26379271 -111.156.140 -1.186.753  -5.337.149 -144,059.313
Anoopéaels yprong -1712318 -9.006.368 -62428 -168.747 -10.949.921
[okioe 21.68] 291.681
Avitkom avielaxukay - 474353 - - 474.353
Ynbiouro 31 Aexepfipiov 2014 - -28.091.649  -119.396.474 -1.249.181  -5.505.895 . -154.243.200
Avurdafear atia oreg 31 Aexeyfpiov 2014 9.254.863  44.976.148  130.097.584 4,273 334,573 269911 184.977.352
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Mny/kig  Meragopkd Emmlakes  Axvyron/oeg Eivolo

[loai oz Eipor Owdreda  Kripa R S S N et

Kéarog

Yrélowno 1 Tavovepiov 2015 9.254.863 73.067.797 249494058 1.293.454 5.840.469 269911 339.220.552
Tpoobrikeg : : 2488419 630 116947 831.699 3482485
Mohjoeg - . -487.556 - - - -487.556
Avidoon uviodhaxrikiv -1.174927 - - . -1.174.927
Avaxatavoyég : 21.368 - : -21.368 .
Yrbioiro 31 AexeuBpiov 2015 9.254.863 73.067.797 250341423  1.338.814 5957416 1.080.241  341.040.554
Lvaowpevpéveg anoaficaeg

Yréhoino 1 Iavovapiov 2015 . 28091649 -119.396474 -1.249.181 -5.505.895 . -154.243.200
Anroofiéoels yprong . -1720363 9580869 0444 -1 - -11.495.966
MaMjoeg . - 2%8.274 . - - 268.274
Avitkoon avialhaxTikey - - 590.24 - - - 590.244
Yrdowno 31 AexepPpiov 2015 . 09812012 -128.118.825 -1.271.626 -5.678.185 . -164.880.648
Avandofiearn atia ovig 31 Aexepfipiov 2015 9.254.863 43.255.785 122.222.598 67.189  279.230 1.080.241  176.159.907

Emi Twv Trayiwv oToIXEIWY TG ETaIPEIRS UTAPXoUV UTTOBAKES KaI TPOGNUEIWOELS UTTEP TpaTrE(iv guvoAikol TTogou €
85.636 xIA. yia Bavela guvohikou uTrohoitou € 73.363 XIA.

7 Zupperoyég oe Zuyyevei¢ ETaipeieg wou evotroiolvrai pe T péBodo tng kabaprg BEong amo Tov
Duiho ZIAENOP

Hood ge Evpth 317122015 31/12/2014
Yrdhoumo évaplng 4.610.682 4.610.682
Emotpopn keguaiov -18.000

Yréhotmo kifeog 4.592.682 4.610.682

O1 oIKovOpIKEG KaTtaaTaaels g Etaipeiog kabig kar Twv guyyeviw g TepiAauBavovial OTIG EVOTOINEVES
OIKOVOIKEC KaTaoTaoelg Tou Opihou ZIAENOP kai emopévwg, We Baon mig iatageig Tou AAM 27, n Eraipeia dev
ouvidaoel kal Bev Bnpoaielel evoTToINPEVES OIKOVOIKEG KATAOTAOEIS,

Or Zuyyeveic Eraipeieg Tou evorrololvial pe Tn péBoSo mg KaBapfig ©éang aTIg eVOTIOINUEVES OIKOVOUIKES
karagTaoeic Tou Opihou ZIAENOP gival o1 Tapakdruw:

Iocoatd Zuppcroyis

Enovopia X pa 31/12/2015 31/12/2014 e
gyKaTdoTaAoN g ApusTiiproTTag

TIAHPEMITOPIKH MAKEAONIAY. SIAMA AE EAMC 821%  2821% idnpoc

BIODIESEL A.E. EMMC 500%  2500% idnpoc
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8 Zupperoxig ot Ouyarpikég ETaipeieg oy evorrolodvral e oAIKA evotroinon ard rov DpiAo
ZIAENOP

Hoaa oe Evpdd 3171272015 31/12/2014
Yrérormo évaplng 6.741.947 7.691.547
Mpoobikeg 250.000 50.000
Enwstpogn kepakaiov -700.014 -999.600
Yrérotro MiSewng 6.291.933 6.741.947

Katéa m Sidipkeia ¢ XpAang dev anuelbnke kayia peTaBoAd oTa TOo0OTd GUPPETOXAG OTIG BUYATPIKEG ETAIPEIES.

O1 oikovopikég kataaraoeis Tng Etaipeiag kaBig kal Twv Buyatpikiv g TEpiAapBavovial aTig evoTompéveg
OIKOVOPIKEC KaTagTdoeis Tou opihou ZIAENOP kal emopévwg, pe Baan mig Siatagerg Tou AAM 27, n Etaipeia Bev
ouvtaoatl Kal 3ev SNUOCIEUEl EVOTIOINUEVES OIKOVOUIKEG KATAOTATEI,

O1 £MIYEIPROEIS TTOU EVOTIOI0UVTaI HE OAIKY Evameinon amd Tov oo ZIAENOP civar o e€fg:

2014
. Apeoo & Eppedo .
Eravopia Xapa s Hococ‘rl:’buc Topceg
tYKardotaong Toppetopic ApastnpréTrag
EPAIKON A E. EAMGSa 0,64% Zidnpog
BET A.E EALGOa 100,00% Zidnpog
BEAT A.E. EAMGda 65,00% Zidnpog
2015
. Apeso & ‘Eppeao .
Enovopia Xbpa " Hocout':;w Topéog
£yKaTactacng Toplicrofie ApasTyméTnTag
EPAIKON A E. EALada 0,64% Zidnpog
BET AE. E)AGdo 100,00% Zidnpog
BEAT A.E. Exhada 65,00% idnpog

9 Xpnuarooikovopikd Eroixeia Aiabécipa wpog MwAnon

Ta BlaBéaipa yia TWANCT XPNUATOOIKOVOUIKA aToIXEia TepihapBavouy 1@ KaTWTEPLY:

Hood oe Eopdd 31/12/2015 31/12/2014
£L E ithoy

- Zuppetoykoi tithot EswTEPUOD 143.673 143.673

Tovoro 143.673 143.673

31/12/2015 31/12/2014

Yroérouro évapEng 143.673 149.100
Emwstpogn kepaiaiov - -1.094
Aropeinon N 4,334
Yrohouro MiEng 143.673 143.673
M kukho@opoiv evepynTuké 143.673 143.673

'OAol o1 guppeToyIKOi TiTAOI €ival O€ EUPW.

KaBuig To peyaAUTERO PEPOC TWIV XPNHATOOIKOVOHIKGV OTOIXEIWY eival pn eionypévor TitAor o1 ommoion dev ivar eQIKTO
va amoTignBolv othv eihoyn agia, n Etalpeia Ta amotipnoe oy agia krAong.
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H péyiorn ékBeon oe moTwrikd Kivbuvo kata mv nuepopnvia avagopdg tival N agia omv omoia eupavifovial 1a
BiaBEaipa mpog TwAnan XpNHOTOOIKOVOUIKG aTOIXEIa.

10 AvafaAiopevn ®opoloyia

Hood oe Evpo

Avapalldpeves @oporoyYIKES VO YPED TELG: 31/12/2015 31/12/2014
Avoxtiioylsg Hetd and dddeka PiVeS -25.063.909 -22.479.653
Zuvvodo -25.063.909 -22.479.653
Kabapé moad avafariopevng popoloyiag -25.063.909 22.479.653

H ouvohikr petaBoAn aTov avaparAdpevo popo eigodripatog gival n mapakaTw:

31/12/2015  31/12/2014

Yrodowno apynis Lprions -22.479.653 -22.198.201
(Xptwon) / nictoon KaTdoTaong AnoTEAECHETMV -2.555.098 -368.809
Dopog mov (ypedinke )/ motdinke ota Aownd cuvolikd

£10001patTa -29.159 87.357
Ynéhorro Téhovg gpriang -25.063.909 -22.479.653

O1 KIVRGEIS Twv avaBarAdpevuv GOpoAoyIKLV aTaITAGEWY Kal UTTOXPEWCEWY EXOUV WG TTIAPOKATW:

Alagopd
Avapallopeves QOPOLOYIKES VTOYPED GELG: anooféccwv - Awagopad

nayiov IMpopréyewv Aowa Zivoro
Toaa ae Evpod
Yréhoro 1/1/2014 -22.439.659 283.986 -42.527 -22.198.201
(Xpéwon) / TIGTOON KATAGTAONG UTOTEAEGUATOV -278.615 19.497 -109.691 -368.809
(Xpéwmon) / miotowon oto howrd Guvoliks e1godTpaTo - 87.357 - 87.357
Ynérowro 31/12/2014 -22,718.274 390.839 -152.218 -22.479.653

. . . Avagopd

.:::gm:wsg QOPOAOYLKEG VIO YPEND GELG KOL o ehcas = Auopopl

naylov pofiéyenv Aowra Zivoio
IToad e Evpod
Yrorowro 1/1/2015 -22,718.274 390.839 -152.218 -22.479.653
(Xpéwon) / TioTOON KATACTACT|G OTOTEAEGPATOV -2.611.202 56.104 - -2.555.098
(Xpéwon) / miotwon oToL LA GUVOAKY EIGOSHOTA - -29.159 - -29.159
Yrohoro 31/12/2015 -25.329.476 417.785 -152,218 -25.063.910

O ouvieAsaTAS He Tov oTroio uTroAoyiZeral o avaBaAhGpevog popog eival ioog Pe auTov Tou ekTipdral 611 Ba 10XUEl
Katd Th aTIypA TTou 8a avacTpagouv ol TPOoWPIVES POPOAOYIKES DIAPOPES.

0 ioyUov popohoyIKd¢ GUVTEAETTAS PopoAayiag eI00BApATOG YIa TIG ETalpeieg Tou SpaaTnpiotrololvral aTv EM&da
eival 29%. Ao 1/1/2015, alpgwva pe To apBpo 1 mapdypago 4 Tou vopou 4334/2015, peraBAdBnke o gopohoyikdg
guvieAeoi¢ amo 26% ot 29%. Eyive emavaimodoyiouog mg avaBahopevng @oporoyiag €T Twv TPOCWPIVIY
dlapoptv ™ 1/1/2015 e Ttov vio ouvieheoTi. H Siagopd g avaBaAAdpevng @opoloyiag Tou TPOEKUWE
karaywpRBnke oTa amoteAéapaTa.

O avofaldpevog @opo¢ Tou avayvwpiodnke ata Aoima ouvolikd éooda agopd Tov avaBarAdpevo @opo mou
TPOEKUYE QTS TV avayvipion T avahoyioTikig {nuiag/képdoug oty UTToXpEWON TAPOXGWY TTPOOWTIKOU Adyw
££odou amd v uTmpeaia.
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11 Amo@éuara

Hoaod oe Evpdd 31/12/2015 31/12/2014
[Ipotdvta Etoyo 12.991.250 25.622.952
Hywehry 407843 6761973
Yronpodvio & vrodelpoto 415,011 534.342
A’ & B' Gheg-avoddopa vhkd-oviedhoxrwd & eidn

GUOKELRGIDG 31.132611 26.084.668
Tpokataforés yw ayopd anobepdtov 52.141 45,155
Zuvolia] kaBapij pevetonouopn alia 44.998.856  59.055.089

To k60TOG TV aTMOBEATWY TToU KaTaxwpeRBNKE wg é50do oTo k6aTag TwANBEVTwY avepxeran ot €157 ek, (2014 :€185
£K.).

Kat' cpapyoyr Twv Siataéewv Tou AAM 2 Ta amoBéyara amomipodvial oTn XapnASTepn Tipn petagl kGaToUg KTHOEWG
Kal kaBaphg pEuaToTToIRCIPNG agiag.

12 Epmopikég & Aoirég Amairoeig

Iload oe Evpcd 31/12/2015 31/12/2014
Tlehdteg 61.407 52.093
KaBapig anartiiosig asiatdv 61.407 52.093
Aowég Tpokataforés 8.143 9.915
Ipoppdtio-emtayés ELoTPuKT. & oQpay/veg 14.599 14.599
Anoutioelg and covéedepévo pépn 41.719.217 27.811.243
Aourol ypehoteg 7.875.237 4.007.881
Meiov: IlpopAréyels amopeinong -179.837 -179.837
Xivodro 49.498.765 31.715.893
Mn Kvkhogopotv Evepyntiké

Aowég pokponpobeoiles analTioslg 1.583.796 1.566.936
Xivolro 1.583.796 1.566.936
LHvoro anamTOEDV 51.082.561 33.282.830
MpoPréyeis e emoaleic MEMTES - LPEDGTES 31/12/2015 31/12/2014
‘Evaptng -179.837 -179.837
Avigng -179.837 -179.837
Epnopikoi nehMiteg kan Aowtég anarmiieels ( ava vopopa)

Bupm 51.082.561 33.282.830
Tivoro 51.082.561 33.282.830

O1 hoimég pakpoTpdBeapeg amaImoelg Tou mepihapBdvovial oTo pn Kukho@opolv evepynmiké apopouv Soauéveg
eyyufioeig os Tpitoug aTa mAaigia Tng SpacTnpidTrag Tg Etaipeiag kai Sev Exouv ouykekpipévn nuepopnvia AMgng. H
Etalpeia ekTIUG 611 Ta UTOAOITIA Twv ATTAITACEWY Eival TrepiTou foa pe Tig edAoyeg akieg Toug.
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CAAHNIKH ETAIPEIA FNEZEFTASIAS XAAYBOY AE

Xpnuarooixovouixd aroixeia avd xarnyopia

Ynéhowra 31/12/2015

Tlood oz Evpi

Bvepymrikod Adverd Kdl anaiLtiaslg Ameé?“m il Zovoro
ndhon

Maiponpddespo Xpnputoowovopkd Ltoyein Awdéoyia tpog Ior - 143.673 143.673

Eunopucég ko Aowrég ATaitnoeg 46.787.406 - 46.787.406

Tapewkd Aedéopa Ko 16odovapa 3.456.570 - 3.456.570

Zovoro 50.243.977 143.673 50.387.649

Yrérowna 31/12/2014

TTood o€ Evpd

Evepmrikod Advera xau anaimiiosig Am(:j;;:z:p% Zovoro

Mauakponpdfeopa Xpnpetoowovoukd Ztotyeia Awbéoyio npog ITdir - 143.673 143.673

Epnopucés kar Aowvrég Amaitr|oeg 30.253.575 - 30.253.575

Tepewrkd Awdéopa kut wodtvapa 143.181 - 143.181

Zovoro 30.396.756 143.673 30.540.428

13 Tapeiokd Aia@éoipa

oo oe Evpc 3171272015 31/12/2014
Awbéoye 010 Tapeino kn1 o€ Tpameles 447 3.065
Bpoyunpdfeopes tpumelikes kotadéoe 3456.123 140.116
Livoko 3.456.570 143.181

H Biapadpian Twv diaBeaiywy pe Baae! Toug Seikteg maToAnTikig agloAdynang Tou oikou FITCH Exer wg §i¢:

31/12/2015  31/12/2014

B - 140.116
C 3.456.123
Zivoko 3456.123 140.116

14 Meroyiké KegpdAaio

AprBpdg Kowvég  Yaépro

Tloat: ot Evpdy PeTo DY petoyis aptio Livolo

1 Ievovapiov 2014 1.193.400 40981356  47.611.049  88.592.405
31 Aexepfpiov 2015 1.193.400 40981356  47.611.049  88.592.405
31 Aexepppiov 2015 1.193.400 40.981.356  47.611.049  88.592.405

H ovopaoTiki atia ava petoxn gival € 34,34,
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15 Aormé AtroBepomikd

ITooé ot Evpdd

Ynorowumo otig 1 Iavovapiov 2014
Ynoéhorwo otig 31 Aekepfpiov 2014

Ynoéirowmo otig 1 Iavovapiov 2015
Ynérowno otig 31 Aekepufpiov 2015

Agopordynta Aowta

aoBzpatiko onoBepatikd anoBepatika EXovolro
36.977.890 194.739 41.324.658
36.977.890 194.739 41.324.658
36.977.890 194.739 41.324.658
36.977.890 194.739 41.324.658

Ta agopordynta amoBepatikd cUuewva P My eAAnvikrA vopoBeaia, e§mpolvrai Tou @dpou eigodiparog, umd my

Tpo(mofeon om Sev Ba diaveunBolv aToug PETOXOUG.

Zopguva pe Tov N, 4172 ap. 12, ki mpokewévou yia Ta pn SiavepnBévra fi pn kegaalomomnpéva amoBERATIKA Twv
VOJIIKGV TIpootiTTwv Tou apBpou 45 Tou K.O.E émuwg auta oxnparioBnkav péxpl v 31n  AekepPpiov 2014 kan ta
oToia Tpokuwav Adyw omalhayi¢ autav kar epappoyd Biataewv Tou N. 2238/94 amd 1n lavouapiou 2015 ¢’
doov ev SiavepnBolv fi kepahaiomoinfolv  oupynyilovial umoxpewTikd oTo TéAog kGBe @opohoyikol EToug e
popohoyika avayvwpiolpes {nuics amd omoiadimote aimia kal av Tpoékuypav katd Ta 5 Teheutaia €t péxpl

eEavTAgEwG TOUg.

O oupYNEIoP6E TwY TOTWTIKWY amoBepaTikiv Ba yivel pe v opoioyikr SfAwan kal Bev avapiveTal va TTPOKUIYE

popog.

16 Aaveiopog

ITood o€ Evpa

Mokponpddeapog daveropog
Oporoywkd Advew

ZOvoho paxponpiBeopwv daveiov
Bpayvrpélcopa davera
Tpanelikoi Avowkrol Aoyapuispoi
Tpomelixds Savelopog

Zvvoiro BpayvrpiBeopnv daveinv
Zovoro daveiov

20voho AlaBeciywy
Kabapog Aaveiopodg

O1 nuepopnvies ARgng Twv PakpoTrpoBeapwy Saveiwy sival ol egig:

IHood oe Evpw

Meta&d | kat 2 stov
Metoéd 2 kat S stdv

31/12/2015  31/12/2014

63.738.822 70.777.547

63.738.822 70.777.547

16.814.846 16.271.646
34.123.300 16.887.000

50.938.146 33.158.646

114.676.968 103.936.193

3.456.570 143.181

111.220.398 103.793.012

31/12/2015  31/12/2014

7.038.724 7.038.724
56.700.098 63.738.822

63.738.822  70.777.547
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Ta TpayparTika oTaBpiopéva péoa EMTOKIO TNV npEpopnvia Tou 1goAoyiopol eival Ta TapaKaTw:

31/12/2015 31/12/2014
Tponelikdg Savewsnds (Bpoyvrpoddecuog) 6,41% 6,73%
Oporoyiakd davew 4,96% 5,33%

O1 nuepopnvieg Méng Tou guvoou Twv daveiwy eivar o1 e&Ag:

31/12/2015 31/12/2014

Ewg 1 £tog 50.938.146 33.158.646
Meta&0 1 xow 2 eTdov 7.038.724 7.038.724
Metag&d 2 koL 5 etV 56.700.098 63.738.822
Zvvoio 114.676.968 103.936.193
Tpéyovoa aia
Maxkpontp60sopog Aavelopog ‘Evapéng ANéng
Oporoyloké Adveln 70.777.547 63.738.822
Tovoiro 70.777.547 63.738.822
THvoio Aavelrgpotv (ava véopropa) 31/12/2015  31/12/2014
Evpd 114.676.968 103.936.193
Xvvoiro 114.676.968 103.936.193

ExBeon Twv Saveiwv ¢ Etaipeiag oc peraPolés emimokiwy kal o gupBatikég nuepopnvieg eravakaBopiopol Twv
oupBohaiwv £xouv we eEAG:

Hpepopnviss eravakabopiopod cvpforaiov 31/12/2015  31/12/2014
< 6 unvov 70.875.122 87.664.547

O1 ebhoyeg aticg Twv Saveiwy eivan ioeg Pe Ti¢ AoyioTikég agieg Toug, dedopévou 6T n eridpaon Tng TpoeédpAnong dev
eival onpaviikg. O e0hoyec afies wpoadiopifovian pe Pdoel mapapéTpoug OTWG ETMITOKIA, EIBIKOUG TAPAYOVTEG
KivBOvou TG XWpac fi TPEXOUGEC TIKEC KATA TV Npepopnvia KATAPTIONG TWV OIKOVOMIKWY KATaOTACEWY Kal
Kkatardooovtal gTo emimedo 2 Twv edAoywv agiiv.

H Eraipeia yia 1o opohoyiaka Savela £xel dwoel e§aopahioeis (BA.any.29).

H Eraipeia éxel apson mpdoBaan og Tyéc xpnuatodomaong kar 1gTopika Twpofaivel oF avayxpnuarodémon Twv
BpayumpéBeopwy davelakwy uToxpewoetv Tou. H Etalpeia exmipd omi n avaypnparodotnon tou Bpayumpdbeaiou
daveiopoU Tou Ba cuveyIaTEl 0T PEAAOV OTTWG Kal aTo TTAPEABAY.

17 Ymoypewoeig Napoxwv Mpoowmikol Adyw E¢odou amé Tnv Ymnpeoia

Hodd oc € 31/12/2015  31/12/2014
NMood avayvw pICUEVA OTOV I0OAOYIOHS

MNapovoa agia UTTOXPEWCEWY 1.312.365 1.374.955
KaBopri utroXpéwon avayvw piouévn oTov 1I0oAoyIoHs 1.312.365 1.374.955

MNoad avayvw piopéva oTo AOYOPIGO PO ATTOTEAECUGTWYV

Kéotog Tpéxouoag amaoxohnong 96.000 77.505
KaBapdg T6K0g ETI TG UTTOXpEwaT ¢/(TTEpIouTIakoU OToIXEoU) 20.624 30.847
K6aTo¢ TEPIKOTTWV/BIOK AVOVOU WV TEPUGTIOHOU UTIMPEDITG 372.256 668.518
ZuvoAiko ££050 0TO AOYapiagud aITOTEAEOUATWY 488.880 776.870

H avauon Twv PETaBOADY TWV UTIOXPEWTEWY TWY TIAPOXWY TOU TTPOoWTTIKOU Adyw e§030U aTr6 ThV UTMpECTa yIa TIg
xpfigeig 2015 kai 2014 gival n akoAouln:
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MsrapoAr oTnv TTapolaa affa Tng uttoxpkwong

Mapovuad agia UTTOXPEWOTC OTNV apxn TNG TTepIdBou 1.374.955 963.980
KoéoTog TpExouoag amaoxonong 96.000 77.505
KéoTog TOKOU 20.624 30.847
KOOTOG TTEPIK OTTOWS IAK VOV OHWWTEPUATIONOU UTTRpEeTiag 372.256 668.518
Mapoxég TTou TTANPWenkav amrs Tov epyodaTtn -450.923 -701.882
Mpooapuoyr oTnv uTToXpEwon (Héow Kadaprig ©Eong) 8.627 -5.492
AwvaioyioTikn ZnHia / (KEPBOg) - OIKOVOUIKEG UTTOBECEIG -111.482 337.435
AvalovioTikn Znpia / (képBog) - epTTalpia TepIGdou 2.307 4.044

1.312.365 1.374.955

Napouaa alla utroxpéwong oto TEAog TngG TTEpI6Sou
Ta oad Tou avayvwploTnkav oTn kaBapr] 8E0n HEcW Twv AOITWY GUVOAIKUY ETOBWY &ivar:
Npooapuoyég aTnv utropiwon

Mpooapuoyég OTIC UTTOXPEWOEIG AT aAAayr] TwV UTTOBECEWV
EHTTEIpIKEC TTPOOAPHOYEG OTIC UTTOXPEWOEIG

111.482 -337.435
-2.307 -4.044

ZuvoAiké avaloyioTikd kEpSog/(Tnuid) oTnv KaBapr ©ton 109.175 -341.479
AMEC TTpoacapuovEg aTnv KaBapr ©éon -8.627 5.492
ZuvoAIké TTogd TTou avayvw pieral ornv Kaéaprj ©éon 100.548 -335.987
O1 guvoAikég eTapoAéG arv kaBapr UTTOXPEWAT TTOU EXEI AVAYVWPIOTE OTIS OIKOVOUIKEG KATAOTAOEIS Eival:
MeTaBoAég oTnv kadapr] uTTOX Pt W o avay v piIcPEvn oTov ICoOAoYIoNS
Ka@apr uTroxXp&wor Kartd TRv évapén Tou EToug 1.374.955 963.980
Mapoxég Tou TTANpWwenkKav amd Tov epyodoTn -450.923 -701.882
ZUvoAD SATT@VC TTOU QVOYVWPIoTNKE OTO AOYIPIATHO aTTOTEAETUATWV 488.880 776.870
FUVONKG TTOOO TTou avaywwpileral oTnv KaBapr Oéon -100.548 335.987
Kafapri urroxpéw on oro TéAog Tou EToug 1.312.365 1.374.955
O1 kpieg avahoyioTikég TapadoxE Tou XpnolpoToiRBnkav Exouv wg akoAoudwg:
AvaAoyioTikig TTapaSoxig
Mpo&cEo@AnTIKS EMTOKIO 2,00% 1,50%
MANBwpIaHbg 1,75% 1,75%
MEAAOVTIK £¢ QUENOEIG MIOBWV 0,50% 0,50%
16,34 17,26

AIGPKEIQ UTTOXP EWTEWY

H avauon euaioBnoiag, yia k&8s onuavriki avahoyiaTik apadoxr, Tou Atav Aoyika mBavig kata To TEAOG MG
TepI6Bou avapopas Kai Tou Seiyvel TG N uTToXpéwon kaBopiopévwy Tapoxwy Ba efye enpeacTel amo Tig ahhayég
autég eivar n akdhoubn:

31/12/2015  31/12/2014

2,00% 1,50%
0,50% 0,50%

AvdAuon suaiodnoiag
EmToékio TrpoefapAnang
SuVTEAEDTRG avfnong amodoxXwy

1. Eav eiye YpnowomonBel emmakio mpoefdpAang 0,5% uynrotepo 16TE To DBO Ba fitav xaunrotepo Trepimoy katd 7%
2. Eav eiye xpnawomondsl uméBean odgnong amodoxwy 0,5% uynétepn 161E To DBO Ba fiTav uynAdtepo mepimou kard 8%
3. Edv Bewpoloape pndevikd puBué okeloBehwv amoywprioewv Tote To DBO 8a frav uynAdtepo kard 1% mepimou

H mapamdvw avahuon euaiobnaiag Pacileral ae pia peraor mg wapadoxrg Siampavtag OAeg TIG GAAEG
Tapadoxés oTafepéc. ItV Tpagn, autd éxel pikpég mBavomTes va gupuBei kabuwg ol petaBoric oTig mapadoxig
pTropel va ouvdéovral petagl Toug. Kard Tov utoAoyiopd mg euaigbnoiag mg uTroxpéwong kaBopIoHEVWY TTapOXWV
OT0 TIPOCWTIKG Adyw €§6Bou amo v utnpedia oTig KUpteg avahoyloTikég TrapadoxEg, xpnaiuotroindnke n idia
pEBoBog TOU XPNOIMOTIOIEITAI KATA Tov UTIOAOYIONO TG umoxpéwong Tou avayvwpileral oty KardoTaon
Oikovopixrig ©éong (Tapouoa offa TG UTToXpEWaNG KABOPIOHEVWY TIAPOXWY OTOV TTPOCWTTIKG WE TN XpAon TNg
avahoyloTIKAS peBOSou m¢ TpoPeBAnuévng maTwIkAg povadag (projected unit credit method). Or péBoBor kai o TdTMOG
Twv UTTOBEGEWY TTOU ¥pnoipoToIRBnkav yia va umrohayioTel n avdAuon euaioBnatag dev petahidnkav ot oxéon pe

v TponyoUpevn Xpfon.

AvogopIKa WE TOUG KIVDUVOUG TIOU ENTIEpIEXOVTOI OTA TpoavagepBiv Tpdypappa, To Tpdypappa autd dev
XPNUaTOBOTEITON KAl WG EK TOUTOU BEV UTIGPXOUV QVTIOTOIXA TIEPIOUCIAKGA OTOIXEID YIO TO TTPOYPaRHY aUTO. ZUVETTWG,
Kivduvol OTwe N PETAPANTOTNTA TrEpIoUTIaKGY aToIxeiwv A GAkol Tapdpotoi KivBuvol (Y. XaupnAég amodoael,
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OUYKEVTPWON TEPIOUTIaKWY aToIxEiwv KAT.) Bev ugiatavral. O1 kivduvol Trou apopolv oTa uTrapxov Tpoypappa
oyeTifovian pe TI avahoyIoTIKEG UTOBECEIS TIOU XPNOILOTIOIOUVTA YIO TOV UTIOAGYIOKG TG UTToXpéwang, Tou TTpETEl
VO OTTEIKOVIZETAl OTIC OIKOVOUIKEG KATAOTATEIS, Kal TepiAappavouv evBexOpeveS PETABOAEG OTIG amoBooelg opoAdywY
TIoU XpNOIHOTIOIOUVTaI Yia Tov UTTOAOYIONG Tou emIToKiou TpoefdpANaNG, kaBlig Kai UTTOBETEIS OXETIKA HE To puBlG
Tou TARBwpIopol Kal To puBPG WeANovTIKGY augfoewv oToug ptaBols Kal ol oTroiEg UTTOpEl va emnPEdoouY Tig
HEAAOVTIKES TAUEIOKES POEG TWV TTROYPAPPATWY.

18 Emiopnyfoeig

Tlood: o Evpw 31/12/2015 31/12/2014

Yréhowo apyng yprioemg 5.317.726 6.127.067
Anoopéoeig enyoprnyficenv -809.341 -809.341
Ynrohowro téhovg ypriceag 4.508.385 5317.726

O1 emiyopnyAoEIC agopolv EMevBUEIS TTou EXoUvV TipaypaToTroiNBel yia ™V ayopd Kal EyKATaoTAdN EVOWHATWY

Trayiwv gToINEiWV (KTIpIaKES EYKATAOTAGEIS, pnyavipara, LETapopIKG péaa).

19 MpounBeutég kon AoNTEg YITOXPEWTEIS

1looc o Evpcd 31/12/2015 31/12/2014
TIpopun@evtéc 26.949.185 31.291.349
TIpokatafBoiss TEAQ TGOV 60.278 3.980
AocpalcTikoi opyovicuol 541.722 593.419
ITocd opeltldpevo 6 cLVIESEPEVO LEPT 27.596.350 23.194.301
TTictwrég didupopot 273.047 311.468
"EE0da xproews SEGoVAEVIEVA 1.367.566 927.886
Aowuroi petafatikoi Aoyapracpol ITadntucod 70.572 200.708
Aouroi ®opor - Térn 498.536 670.677
Xovolo 57.423.300 57.193.788
Makpon pOOECHEG VILOYPEDCELG 5.091.619 7.123.643
ZUvorlo Y oY PEDCEMV 62.514.919 64.317.431
XpnuaroolKovopikd péoa

31/12/2015

Yroygpedoeig S 1-2 ¢ 2-5ém
Aavewspog 50.938.146 10.900.859 71.020.584
Fumopikoi ket Loutoi mateTég 56.322.763 2.587.791 2.817.377
Livoro 107.260.909 13.488.650 73.837.961
31/12/2014

Yroypedoseig <1 étog 1-2 £ 2-5 ¢t
Aavelopdg 33.158.646 10.631.536 69.280.186
Epumopikoi kot Aovtol moTotég 55.925.712 2.361.761 5.405.168
Zivoro 89.084.359 12.993.297 74.685.354

Ta Tapamévw Toad ameikovifovial oTIC oupBartikég, pn TpoeopAnpéves TaPEIOKES POEG Kal WG EK ToUTou dev
OUPGWVOUV WE Tor avTiOTOIXG TTOOG TTOU GTEIKOVI{oVTaI OTIG OIKOVOMIKEG KaTaoTaoels. Agopolv Ta KovdlAia
TPOUNBEUTEC Kol AOITTEG UTTOXPEWTEIG Kal DAVEIQ.
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31 Asxepppiov 2015
XpnuaTooikovopiKd ZTolxeia avé Karnyopio
Yréhoura 31/12/2015
ITood oe Evpcd
AowEg
APTIHATOOLKOVOUL
Tladntikod KEG UVITOYPEDAELG Zovoio
Makpontpo0ecua dave 63.738.822 63.738.822
Bpoyvrpdbecpa davela 50.938.146 50.938.146
Eumropikoi ko Aowro{ miotwtég 61.414.383 61.414.383
X Ovoro 176.091.350 176.091.350
Ynérowma 31/12/2014
Iood o Evpdd
AowvrEg
AP HATOOLKOVOUL
IMabnrikod KEG LVAOYPEDAELG ZHvodo
Makponpodeopa davan 70.777.547 70.777.547
Bpoayxvrpdbeopa ddavea 33.158.646 33.158.646
Epnopwol kot Aoutoi motmTég 63.049.356 63.049.356
ZHvoro 166.985.548 166.985.548

20 NpopAtyeig
MakpotpdBeopeg MpopAéyeig

Aonég

Hoad oe Evpo npofifyeg Sivie

1 lavovapiov 2014 53297 53.297
31 Aexepppiov 2014 53.297 53297
31 AekepBpiov 2015 53.297 53.297

H mpoBAeyn Twv € 53 YIA. agopa kahuyn eAhovTikwv Slagophv goporoyikol EAEyXou.

21 'Efoda avd Karnyopia

31/12/2015
Hoad ot Evpo Znu

[apoyég oe Epyuldpevoug 22
Kdotog omobepdtav avayvaptopévo wg 5080

Evépye

Anooféoelg

AcpaioTpe

Evotiaa

Metagopikd

Apopéc-Tlapoyés Tpitav

Aowé ‘E€oda

Kéorog
Molbévrav

-8.528.201
-156.945.395
-8.405.971
-10.221.062
-386.168
-98.220
-555.928
-6.624.301
-830.294

Eeodn - EGoba oy, ftosu  Tivodo
SG0camg  droikmamg
-902.322  -1.447.059  -788.297 -11.665.879
-112.829 -9.111 -48.489 -157.115.824

-117.924 - -25.962  -8.549.857
405598 -156.021  -713.286  -11.495.966
-49.852 -221 -8.497 -444.738
- -41.139 -139.358

-4.704.599 -40.240 -1.144 -5.307.911
-8.768.108  -778.277 442711  -16.613.398
-659.862  -382.412  -146.781  -2.019.349

Xivoho

-192.595.541

-15.721.094 -2.854.480 -2.181.166 -213.352.281
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31 Aexkepfppiov 2015
31/12/2014
, ) Koorog Eoda "E€oda - .

Ioga e Evpad Inp TloAnivioy Siieong  Sroikmonc Al éoda  Zovoko
Tlapoyés oe Epyaldpevoug 22 -9.459.605 -1.042.873  -1.468.315  -888.324 -12.859.117
Kéo10g amobepdtav avayvaplopevo og ££o5o -185.221.719 -117.891 -12.248 -27.528 -185.379.385
Evépyew, -12.171.823 -111.717 -2.794 -49.314  -12.335.648
Anoafiécerg -9.232.095 -430.390  -156.631 -1.130.805 -10.949.921
Acpahotpe -380.263 -51.012 -229 - -431.503
Evoiiaat -96.993 - -30.728 -400 -128.121
Metagopikd -607.608 -6.713.647 -45.320 -1.658  -7.368.233
Apopéc-Tlapoygg Tpitav -6.462.827  -11.491.782  -663.064  -230.603 -18.857.276
Aowrd EEoda -828.053 -612.039  -350454  -302.626  -2.093.172
Téwxot -83 - -4 - -86
Zovodo -224.461.068  -20.571.350 -2.729.787 -2.640.258 -250.402.462
22 Mapoyxég oto Mpoowmikod

: . 31/12/2015 31/12/2014
ITooa oe Evpcd
ApoBés & £Eoda TPosamIKoD 8.836.250 9.508.866
"E£0da KOWVWVIKTG AGPAALCTIG 2.340.749 2.573.380
TUVTaEL0S0TIKO KOOTOG TTPOYPAPUATOV KABOPLITUEV@Y TOPOY DY 488.880 776.870

Xovoio

11.665.879 12.859.117

H avéAuon Twv Taparmavw damaviv oTig AeIToupyieg TG ETAIPEIOG EXEI OTIWG TTAPAKATW:

Koéotog IToAnBévtmv
"E€oda Aldbeong
"E€oda Awoiknong
A\ EE0da

Zbvoro

23 Xpnuarooikovopikd Koorog

TToaa e Evpdd
"Egoda
[TIot0TKoi TOKOL
Aowd

Zovoro Egddav

"E&oda

Xpewotwoi t0ko1 & cuvepn Eodu
Aowd

Zovoro EL6d v

Xpnpatooikovoprké kéatog kabapo

31/12/2015 31/12/2014

-8.528.201 -9.459.605

-902.322 -1.042.873

-1.447.059 -1.468.315

-788.297 -888.324

-11.665.879 -12.859.117
31/12/2015 31/12/2014
1412 699
5.861 8.016
7.273 8.715
-6.867.097 -6.256.943
-152.254 -309.696
-7.019.351 -6.566.639
-7.012.078 -6.557.924

Kara m diGipkeia Tg xpriong n Etaipeia kegahaiomoinae ouvoliké kéaTog Savelapod moad € 372 xIA. (BA. ony. 16).
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24 ©opog Eicodnparog

31/12/2015 31/12/2014

-2.555.098 -368.809
-2.555.098 -368.809

-10.395.452  -12.295.720
3.014.681 3.196.887
-1.118915  -1.198.567

ITooa oe Evpo
Avafoiiéuevog opog
Zvvolo

Aoy1oTIKG KEPS 0g TPO POPWV
OGpog mov avaroysel
Enintoon povipov gopoloyikdv dwpopbdv

Entntoon pfn ovayvaplong avaBalidpevng @opoloyikig anaimong ano LL8TA622  -2.367.129
@oporoyikés Lnpeg
Enintoon oty aveBaiiopevn goporoyia Aoyw avEnong poporoyikon 2.576.242 B

ouvteleot) oy EALGSa
ZOvodo pbépov sloodtjpatog

-2.555.098 -368.809

Z0pgwva e To apBpo 1 mapdypago 4 Tou vopou 4334/2015, o gopohoyikdg auvTEAEOTG Popoloyiag eigodipaTog
yIa Tig ETaIpEiE¢ TTou SpacTnplomrotolvial oty EAMGSa peraPAriBnke amé 26% gt 29%.

To popohoylko (£§050) / 0080 TToU agopd Ta Aoimd guvolika sigodpara avahleral wg £§ig :

31/122015 311212014
Ddpog Dépog
(xpéwon)/ (xpéon)/
Ilpo pdpiv  mictwon  Metd gépav  Tpo popav  mictoon  Metd gopav
Avayvapiopéva avohoyiotikd képdn / npués 100548 -29.159 71389  -335.987 87357 248630

Ta avwTépw Tood TWV Popwv agopolyv avaBarrdpevn popooyia.

25 AM\a Eooda - E¢oba

Iood oe Evpod 31/12/2015 31/12/2014

Ao Egoda

Emdotncelg Xpicewg 4.310 -
‘Ecoda IMopendpevav Acyoidv 1.253.955 1.351.038
AnocBéogig Anebévtav ETLYOPN YT CEWY 809.341 809.341
Tuvorlloy Lo TIKEG Slapopég 63.805 5.217
THvoro @OV ecddmV 2.131.410 2.165.595
Képdn ané ndinon naylov otoyslov 152.718 138.083
Aownd fcoda skperdidevong 2.284.128 2.303.678
AN EZoda

Suvorhaypatikég Sltapopés -80.263 -3.952
Aownd 'E€oda -2.100.903  -2.636.306
Zvvoio -2.181.166 -2.640.258
Alu AerTovpYIK@ fcoda - f£0da (kaBapd) 102.961 -336.580
Ecoda cuppetoxdv 44.400 247.200
"EE080 cuppeTOY MYV - -4.334
Xovoro 44.400 242.866

To o006 Twv Aormiyv 600wy € 2.101 YIA. TepAauPavel Kupiwg Samaveg Tou agopolv TTApoxEG ot epyalopévous €
788 1A, kai ammogPéceig € 713 1A,
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26 Aetoupyikég Tapelakig Poég
1/1 s g 1/1 g
TToad oe Evpdd Inp. 317122015  31/12/2014
Képdn Ieprodov -12.950.550 -12.664.528
IIpocoppoyég yio:
Dépo 24 2.555.098 368.809
Arnooféoelg evodpatav toyiov otorysiov 6 11.495.966  10.949.921
Amopeinon amofepdrav 542.889 -
(Képdn)/ {npuég and nahnon evedpatov tayiov otorxsiov -152.718 -138.083
(KépSog) / Znjpia omd anotiunan - waAnon XpNHATOOKOVOUIKGY oTotYEiew } 4334
S1a@éoia TpOg TN o
(Ecoda) ToKav 23 -7.273 -8.715
"E&oda tokamv 23 7.019.351 6.566.639
(Eooda) ond uepiopato -44.400 -247.200
(Anoofiosic) emyopnynoemv 18 -809.341 -809.341
Aoutd (Avihmon avtarhakTikdv) 584.682 411.039
8.233.706  4.432.875
Metafoiic Kepadlaiov kiviong
(A¥Enom)/ peimon anolepdtav 13.513.344 -6.517.496
(AvEnom)/ peiwon arattcewv -17.796.492 -63.079
AOEnon/ (neiwon) vroxpedoemv -3.344.197 13.570.119
AvEron/ (neiwon) vroypéwong TapoyhY 6TO TPOCHNIKO AdYm cuvTaElod6Tong 37.957 74.988
-7.589.387 7.064.532
Kafapic tapsiakis poic and Aertovpyikic SpactnploTnTeg 644319 11.497.407
Képon / ({quia) ard Ty mdAnon eveduarwv wayiov otoiyeioy 1/1 sw¢ 1/1 swg
nepidayfiavooy: 31/12/2015 31/12/2014
Iooa oe Evpdd
Koabapn hoywotua] a&ia 6 219.282 167.259
Képdn/ (Enpuée) amod my wdinon evedpotev rayiov ctoysiov 372.000 305.342
591.282 472.601

"Ecoda ard Ty Tdinon evedpotav nayinv otolsiov

27 Aeopeioeg

H Eraipeia pioBivel eBapIKEG EKTAGEIS, KTipIa, pnxaviipata, empBamikd PETapopikG péga Kar Aoimd e§omMopo pe
Aermoupyiké pioBhaelc. Ta peovTika TAnpwiéa ouvohika pioBupata cUppwva e TIG AeiToupyikég pIoBoEIS Exouv

we efic:
Hoad o¢ Evped 31122015 3111212014
Eux 1 érog 56.588 71264
Anb 15 ém 124.651 75.764
Tepoadrepa omd 5 €m 17.280 -
198.519 153.028
31122015 3171212014
Empapuven Anotelsopdroy 139.358 129,071

Ke@OAQIOUYIKEG UTTOXPEWTEIS

Aev uTdpxouv OnUavTIkEG KE@aAQIOUXIKEG damaves Tou Exouv avaAn@Bei aMa dev éxouv ekteAeoBei katd Tnv

nuepopnvia Tou looloyiapou.
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28 Evdeyopeveg YmoXpewoerg

Toad ae Evpe)

Yroypedecig 311212015 31/12/2014
Eyyvfoeig yie sbaopdiion umoypedosnv mpog mpopnBevrég 2.850400  4.346.500
Eyyuocig yie ebaopdhon kahrg extéleang oupBioeav pe nehdreg - 73.500
Aowég voypedoelg 53.297 53.297
Zivolo 2.903.697 4.473.297

29 Yoiorapeva Eumpdypara Bapn

Emi Twv Tayiwv aToIyEiwv TS ETalpeiag uTdpXouv UTTOBNKES Kal TIPOCNHEIWOEIG UTTEP TpaTE(WV OUVOAIKOU TTogol €
85.636 YIA. yia davela ouvohikoU utrohoitrou € 71.363 iA.

30 Zuvdebepéva Mépn

O1 katwrépw ouvaAhayéc agopolv ouvahhayég ke ouvdedepéva pépn Tou opirou ZIAENOP.

IToodé oe Evpdd 31/12/2015 31/12/2014

I Mmjoeig ayabodv
SuvSedepéva népn 23.209.847 2.582.523
23.209.847 2.582.523

TToARoelg aviurpocwnelag 67.780.134 87.041.611
TL Mo ELS VRN PECLD YV
Xovdedepéva néEpn 13.754.765 318.027
13.754.765 318.027
o Afjoss nayiov
Suvdedepsva pépn 372.000 126.342
372.000 126.342

Avyopég ayabdv
Tovdedepévo pépn 71.990.412  80.359.097
71.990.412 80.359.097

Avyopés vanpecsidvV
Tuv8edepéva LéEpn 16.226.018  20.282.106
16.226.018 20.282.106

Ayopéig mayiov
Zuvvdedepéva PEPT 760.947 3.862.436
760.947 3.862.436

YméAoima Téhoug Xpriong mou Tpoépxovral amd TWANOEIG-ayopES ayaBv, UTNPECIWY, TaYiwV KATT.

IMapoyég mpog 1 Atoiknon
31/12/2015  31/12/2014

ApoBég - Qeedfpata yu peAn AX kot Ztedéyn 426.037 422.818
426.037 422.818
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Yroéroura Téhovg xp1jong Tov Tpoéproviar ané o Mjciic-ayopic ayefdv, v proldy, nayio

IToad oe Evpod 31/12/2015 31/12/2014

Anawtijoerg anbd cvvdedepiva pépn:
Zouvdedepéva pépn 41.719.217 27.811.243
41.719.217  27.811.243

Ynoyped osig mpog ovvdedepéva pépn:
Tuv3edepéva HEPT] 27.596.350 23.194.301
27.596.350  23.194.301

O1 uTmpeaieg amd kal Tpog auvdedepéva pépn, kabug kai o TwWAROEIS kat ayopég ayaduv, yivovral odppwva e Toug
TigoxataAGyoug Trou 1oxXUoUY yia pn ouvdedepéva pépn. Na Ta opeIAdpEva TToad Bev UTIAPXOUV GUYKEKpILEVO! bpo
TAnpwiic kai eivail droka.

‘Ecoda amé pepiopara

H Eraipeia SOVEL A.E. éxel éooBa amé pepiopara amé m auyyevr eraipeia BIODIESEL mogol € 12 xIA. kan T
ouvdedepéivn ZTHAMET mooou € 32 1A, avtigroiya.

31 Avéheykreg dopoloyikd XpRoerg

H Evaipeia 8ev £xel eAeyyBei amé mig appodieg popohoyikég apxEg yia T xprion 2010.
H Eraipeia oxnpamos mpopAewn évavn miBaviv TpooBeTwv popuwv Gyoug 53xIA. (BA. any. 20).

Ma m xprion 2014 o gopohoyikdg Eheyxog Sievepyrnbnke amd Tnv PricewaterhouseCoopers A.E. kal dev mpoekuyav
OPOAOYIKES UTIOXPEWAEIS TEPAV aTd auTég TToU eiYav KaTaywpnBei aTI OIKOVOHIKEG KATAGTACEIS,

Ma mv xprion 2015 o popohoyikdg éAeyxog 1B Bievepyeital amé Ty eAeykikn eralpeia PricewaterhouseCoopers A.E..
H Sioixnon g etaipeiag Sev avayével va TTPOKUWOUY ONpavTIKES PoPOAOYIKEG UTTOXPEWOEIS, TIEPAV QUTWV TTOU EXOUV
KaTaywpnOei Kal ameikoviZovial aTIg OIKOVOIKEG KATATTATEIS,.

32 Api8udg AraoyoAoupevou Npoowtrikod

O apiBudg Tou aaoyohoUpevou Tpoowikod aTo TEAag ¢ Xpiang Atav 345 aropa. Ma Ty avtigroixn mepiodo Tou
2014 firav 361 dropa.

33 eyovora Meré v Huepopnvia rou looAoyiopod

2115 31 Maiov ohokhnpadnkay ot Siarpoypetedoelg petagd g Etoipeiag kat tav Opoloyodymy yio Ty
avoypnpatodéTnon Tov Kowonpaktikod Oporoyiakod Aaveiov mocovd € 71.363.000 ek. pe v vroypagt

g oxetichig pagng Tpomonoinong.

H ovoypnuotod6Tnon aeopd t petogopd Tov Bpayurpddecpion tufipotog Tov ev Adyw daveiov, drwg avtd
gmotumdveron otig Owovoptkés Kataotdoeg g Etapeiog otig 31.12.2015 otig 86oeig Tovviov ke
AexepBpiov 2020 avtictorya, ot onoleg avEavovion aveAdyme.

34 ZInpoavrika Meyovora
Ta onuavTikéTepa yeyovoTa Tou EAaBav XWpa Kara my oikovopikr xprion Tou 2015 Exouv wg e8Ag:

Anogdaeis Taxnikis levikig ZuvéAeuang

Zmv Takriki Tevikd ZuvéAcuan Twv petéxwv g Etaipeiag ou mpaypatomoinBnke omy ABriva oTig 30 louviou 2015
amogagiotnkav Ta akéAouba:
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ii. H Eykpion Twv ETAOIWY OIKOVOIKWY KATGOTATEWV TG ETaIpIKAG Xpriong 2014 pe Tig oxeTIkég
ekBEaeic Tou AtoiknTikod ZupBouhiou kai Twv OpkwThv EAeyKTiv.

i Tnv amahayn Twv pedv Tou AloiknTikou ZupBouhiou ka Twv OpkwTiv EAykTiv aTré kaBe  eubivn
amo{nuiwong yia m xpron 2014,

iii. Takmikdg EAEYKTAG TNG Xphoewg 1/1-31/12/2015 opiomke n eAeykTikr eTaipeia “Pricewaterhouse
Coopers” jie apoiffy gUp@wn YE TV TTPOoPopPa TG,

iv. ExAoyr psAiv véou AloiknTikod ZupBouliou

v. Eykpion apoiBiov peAiov Tou Aloikntikos ZupBouliou

ABrva, 3 louviou 2016

(0]
Tpdedpog

(% el
"empylog %o’fﬁq Tedpyrog

AAT @ 147183 AAT ©020251
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EAAHNIKH ETAIPEIA EREZEPTASIAY XAAYBOY A E

3
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31 Aexepfpiov 2015

A. Iroixeia xon MAnpoopieg

SOVEL

Sivako Biuv xepahok MGG mepiBou (3111272015 k311202014 avrionog o) TUSHAR

FAAHNIGH TTAIFEIA TOF T TRFAFIAY YAAYBOS A |
APMAE. 263501B153493)
A Meooyeiu 14, 115 27 Abkive
ITCIEIA KAI NANPOSOPIET XPHINE [ armd 1 k 2018 e 31 w1
.wmmm wutmwﬂ!m } ? el ' Aav rm AAR)
Ta mou § 1 Dl ErReeste. ot " 16 SOVEL - EAMNMN ETATEI ENESEPTAYIAL XAAYBOZ AE  Somorotys smopss
i A, e mped, ey ezmebvnan] i 4 dli oaaliay e my Frargels ! e g, KnOIC kD1 ] xBeon eALyyou 1oy vimpiou Ay oTiore autd
amasitan
At Nowopia Yiougek M Avermugng xmA AE0BUvON Avmial Eropn i igitug
Aiéuvon) dmbwTiou Eraptiog: hip sovel vionelgr
S0vBean AownTKed Supdoulou: Teiipyng Kakgaphngag, MpotBpag, Nkakan Feipyog Naoosg, Joorvg M Xpfianog - Eppovourih Anunrpasmiowkog Euatpiriog Swirabén, Boakeng Manonaviou,
[ pavipig Kaxaviing, Mixaih iog, Ixafog Mtupydvos
Prpipn 3 (NG e 100 SIEVIRISY FOEOSIO0TAY OTd 10 Aornxd Tupodho 3 fouviou 2016
Hopuog thryark; KuvmovTivag Maxakixag (AM SOEA 17701)
Eheyqrid) tiapeis PRICEWATERHOUSECOOPERS Avarvui) EAcyasi Etagen
Tamog ExBran cAfyxou  SGppa yipn
ITOIKEIA GETHE {Nlogy ag IToIXEA TATHL EIOADN iosé g
2015 N-A-2014 Tav-HAa 2015 1lav-3 A 24
ENEPTHYIKO T | Kamhog epyacmidy .8AIT U211A
Oxsmeba & Kilpi (oxmovaTonugicval) 52610648 54.231 011 | Kéoroq mukyeviuw -192 505 541 224 481.068
¢ Efomhouis 122222 568 130.097 584 | Maacrh HipBn 160400 17,087,006
ENcvbiac o engupiock (urogtd 10884 514 11,352 628 | EtobaSubeon -15.721 004 -20571.350
Aoma BOXpNOVTIORIEY oY TloKER 1426 660 648.757 | E¢obo Soimang -2854.480 2729787
Amofipma 44998 856 59.055 089 | Aomd Laoa/ (LEB0) ryTrGAbuaTC (KaBapd) 102561 -336 580
ATauioCK; amd MeAdreg 1,407 52083 | KipOn / (<) o gépirv, xpnuaroBormay, mavBurméy
Ao aroneln cvepyroy 54621308 33517591 | amorspiney = -
IYNOAD ENEPTHTIKOY 288,724,181 200.064.764 | Kipln f {{ninig) mpo ydpwv, xpnpaioboTiiy, amaviurmen 7250052
wrEtlimey on sme iy .
Kip¥n/ ((npid) mpo gbpuv -10.395.482
Mok kepakan 40981356 40.981,356 | Maiov ol -2.545 030
Amodepaind untp ro Bpro 47811 049 47.611.049 | KipBn  {{ualg) kv ams wéipous (A 1258850
Ao aToKc o KaBaprg NG Herxy Eraiog -9996 067 2863.094 | KigBn / (bnysic) Wor& amé whpavg avil parex - Paomis (o1 €) 0,819
Tivaho xolapiig Momg pardywv Eraspdlag (o) TN M475408 | Aoim cuvoxd EdoBa pard amé popoug (B) 71.368
Muapampéeope¢ Tpanelsi s umoxpriar, 63738622 70777547 | Euyevrpmmmd auvoAud EooBa petd amd sopoug (A} + (B) 12070161
AvOPOMGIVE POpaNTYKES UMoypREKTTY; 25063908 2473852
AOMIEG |KapoT POBENIG UTTXpERaTK, 10.965 666 13.869.622 | (lpdedon gr iyl on wissegssig
BOayUTpGIOVES IONEIKES UTTOXPIUTEK 50938 145 33150648
NoRTEG PAayun poBEYTS UNOYPEDILK. 57.423 300 57193788 | 1-H SOVEL AE. cvan pchog Tou Opou TAENOP. pe 1ig TIGpam3its TANROROPIEC.
Livode unoxpruoiwy (B) 21N 101470255
YHOADIAINN KESMAON KA YIOIFEQTION (y) « (&) » i LTI AN Kisog tBoar Zupreroxd MéBoBo¢ cvoumuang
TTONEA KATASTAZHT A {Nooa ox €) SIAENOP BIOMHXANIKH XAAYBA A E Emtda 84,01% Ok rvononan
N-dax-2016 N-Aum 2814
Tivako Biov weahalav Evapfg Tepbou (1172015 kan 11172014 owrigoya) 51475450 T04.368.658 | 2 Ovokavopds KMAMGOE g EXapEg KoBkoq At Tlow BUyaTpdisy T TEpaBivavIau OV CVOTIONEVEG OKOVoyhEG
TUyReVTpLITKA T OkKA EG030 LN IO POPOUS 12879161 -12.013.159 | ravamacr Tou Opiou IAENOP kot emoptvig, o Aa T BRGEEK, 1ou AT 27, 1 Eraipca Sty uvI6o0TIRal Bty Sriuodned

81.475.498

TTOIXEIA KATAITALHL TANEIAKGN FORN XPHIHE (1608 ty poapiva o1 €) - Exptam Mibabog

Alov-31 A 2015 1lav- 3 A 2014

Asirouy a L 4 Apy6¢ ooy ohotcvey Npodumod 0o rhag img 1ptyoucog xpiong 345 {2014 3&1)
Hipbn / (Gmec) Tipo péopav -10.385 452 12285720
Niiov! priny npooapuyés pa 5. Enl 1uw iy GTOMEkLY TG E1EG LITGRXOUY UNDARKES K TIROTTHEKXAEE UTIEp TPl iv GUVOAROU TI0o0d € 85 636 Xk
Anoapéarig 11485 066 10.949.621 | yin Béven auvokxoi umrokoamou € 71,363 ok (BA G, 29 1V CROVOYIKGN NOTDOTEOELN).
Agkon (Nriuon) ams Moo pek Ires5t 74988
AmoncAapara (Egola, tfoba, kipdn, {uig) trevBuidic Bpodmoniniog -204391 +393.098 | . Ko 1V rppopuvin OVIGERK 103 90AoyOot) iy umipxaw e kalund Gemnaia Dispopéc SKamdi f| SoKnkiy
Xarwatkei 1601 ka owvapn Efoba 7018361 6566639 | opyaviov Tiou evBETI vo BV e aiy g Eropig H
Aomis npoaapyortc 318231 -303.968 |y 1 ovbAEYKIE wopOAOYR: YRR IDOTA 54 I PP
Mty /ptkov TpoaapitayE Y NETORAAEG MDY XEpohainy
AT 1 TIoU OE1Z0v10H HE 1 ALROURYKEG BpampidinTeg 7. Mood Mak{OTuR KON QYOpN CWPEVTIED BTG TV Evap 1 TPEXOUTTG XPAGTIC KOITa UNIGAONTA 0¥ aNABAGT A Kl
Nekwan / {oiénan) anodepdniov 1350334 -6517.496 | umoypeisarey 1ng olpeuva e To ANT 24, chvareg e6ig-
Nciwor / (oigion) onasiiocu -17.796 452 -63.078
(Mchwan) / Allnam unoxprisoguy (N rpantiin) 3344197 13570.118 | (Mooaoc§ 31-Ax-2015 H-duw2tl4
Mooy } Muioeig ayadin, WMot ka1 Toyiy 7 N6612 302689
XpruoTkal 1okot ka ouvapii {olio katoficfAnutva -6900.091 6484771 | @) Ayoplg oyofir, unnpeoiiy K Mavkay 8977377 104 503.638
oveho uopoiv ! (upowv) ané Aumousymic SpamnprTnris o) -8 5012638 | 4} Anawiicer and ouvbeBeptva tpn aa19217 2781124
Encvduni ) Ymapewaek Tpoc auvBcBeEva pipn 27 596 350 23184301
ATIGaN0n BUYR KGN, QUYYEYIY, KOOTIpOSKdY Kol Aoniiyy emevBdoTuy -250 000 -50.000 | v) Mapoxeg mpog m Aninon 426037 122818
Emmpogr repaiaiou Buyalpii SToN KK 700044 999 600
Emmipog enyahoion ovl g noping 18 000 1084 | & Ty scrduzronn aramtiaopanes 1 ST00T0 goen’ vIOE U PR
Ayoptc CvoWNATIY Kat GNY TIOYLNY TIEPROUIKKLY TTONE kav 1062485 -11.010057 | 2014: Pépag ciobipaiog € 0 X , avofakdpevos PopoK € (389) Y
EDmpaiEK; nd MoK VOO Kot EALY TIOVRY TEADUOIKAY GTORCLY 372000 305342 | 2015: Gopag emobiipaog € 0 XA , avaBakopevos Papos € (2555) .
AGEION XPNOOKDVA K TEPRUGEXN TTaNEiuy BBt Tipog TMan . .
Meployora compayBévia 41160 246,480 | 9. To Aoma auvohi Egolia jnid and @Gpous apopoiy. M-Bux-3015 3M-Ba-2014
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